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GOVERNMENT OF THE PEOPLE’S REPUBLIC OF BANGLADESH

MINISTRY OF LOCAL GOVERNMENT, RURAL DEVELOPMENT AND
CO-OPERATIVES

Rural Development and Co-operatives Division
NOTIFICATION

Dhaka, the 20th January, 1987

No. S.R.0. 6-L/87.—In exercise of the powers conferred by section 139 of
the Co-operative Societies Ordinance, 1984 (I of 1985), the Goyvernment i8
pleased to make the following rules, namely :—

THE CO-OPERATIVE SOCIETIES RULES, 1987
CHAPTER I
PRELIMINARY

{. Short tifle—These rules may be called the Co-operative  Societies
Rules, 1987. :

5. Definifions.—(1) In these rules, unless there is anything repugnant in the
subject or context,— ;

(a) “auto-driver” means a person whose principal source of livelihood is

driving of auto-rickshaw but does mot include a part-time driver of
auto-rickshaw 3 !

(b) “borrowed capital” means the total of loans, deposits and other
borrowing of a co-operative society ;

{307)
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(¢) “distrainer” means a person who is empowered by the Registrar to
distrain and sell tre crop or other produce of the mortgaged land
mcluding the standing crop of a debtor member, or any crop or other
produce belonging to, or in the possession of, a debtor member in
accordance with the provisions of sections 100 and 130 ;

(d) “fisherman” means a person whose principal source of livelihood is
catching and selling of fish but does not include a person who—

(i) is a trader of fish, or
(ii) is a owner of fishing trawler;

(e) “labour" means a person who earns his livelihood by physical
labour or by employing himself physically in machinery works in mills
and factories ;

(f) "Ordinance” means the Co-operative Societies Ordinance, 1984
(I of 1985) ;

(g) “owned capital” means the total paid-up share capital and accumulated
reserve fund and other funds created out of profits of a co-opesative
society ;

(h) “potter” means a person whose principal source of livelihood is
making of all kinds of earthen pots but does not include a trader in
pottery ;

(1) “principal officer” means the chief executive officer of a co-operative
gociety, such as, Chief Executive Officer, Executive Officer, Managing
Director, General Manager, Secretary ;

(J) “Scbedule” means a Schedule annexed to these rules ;
(k) “section” means a section of the Ordinance ;

(1) “weaver” means a person who actually works on his own loom or on
& loom owned by any other person ;

(m) "working capital” means the total capital of a co-operative society
consisting of borrowed capital and owned capital actually used by the

society in a co-operative year for carrying out the activities of the
BOcIety.

(2) There shall be the following classes of co-operative societies, namely :—

(i) “agricultural co-operative society” means a co-operative  society
of which the majority of membgrs are agriculturists ;

(ii) “‘auto-drivers co-operative society” means a co-operative society
the members of which are auto-drivers and the object of which is
t0 encourage and provide facilities to auto-drivers ;

(Bi) “bittaheen samabaya samity” means a co-operative society, the
members of which have no sources of livelihood and the object which
is to encourage and provide facilities to its members :

(v “central co-operative bank” means a co-operative society, the
principal object of which is to create funds to be lent to other co-
operative societies which are its members ;
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(v)

(vi)

(vii)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

{xv)

(xvi)

{xvii)

“consumers co-operative socicty” means a co-operative society the
members of which are consumers and the object of which is teo
encourage and provide facilities to the consumers ;

“credit co-operative society” means a co-operative society the
primary object of which, is to create funds to be lent to its members;

“employees co-operative society” means a co-operative society tha
members of which are employees and the object of which is to
encourage and provide facilitics to the employees ;

“fishermen co-operative society” means a co-operative socicty the
members of which are fishermen and the object of which is to
encourage and provide facilities to the fishermen ;

“general purposes co-operative society” means a co-operativa
society the primary object of which is to provide facilities for its
members other than those specified in clauses (iji), (vi) and (ix) to
(xi) ;

“hawkers co-operative society” means a co-operative society the
members of which are hawkers and the object of which iz to
encourage and provide facilities to the hawkers ;

“housing co-operative society” means a co-operative soclety the
object of which is to solve the housing problem of its members ;

“industrial co-operative society” means a co-operative society which
consists of artisans or workers and persons who want to promote
industry and industrial enterprises for improvement of their socio-
economic condition ;

“labourers co-operative society” means a co-operative soclety the
members of which are labourers and the object of which i to
encourage and provide facilities to labourers:

“landless co-operative society”™ means a co-operative society tha
members of which has Tess than 40 decimal (0-4 acre) of land and
the object of which is to encourage and provide facilities to the
landless members; :

“krishi samabava samity” or “krishak samabava samity” means a
co-operative society the members of which are mainly farmers inclad-
ing bargadars but excluding aericultural labourers and the object of
which is fo encourage and provide facilities to the farmers;

“mahila-samabava samity"” merns a co-operative society the members
of which are women and the obiect of which is to encourage and
provide facilities to its members;

“mahila hittaheen samabava samity”™ meass a eco-operative seciefy
the memhbers of which are women and have no sources of livelihood
and the object of which is to encourage and provide facilities to fts
members;

(xviii) “multi-noronse co-operafive society™ means a co-onerafive aociety

which includes amongst its obiects two or more of the primary
objects specified in clauses (3ii), (iv) and (ix) to (xi);
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(xix) “mutual benefit co-operative society” means a co-operative society the
primary object of which is to create funds by raising contributions
from its members by acceping grants and donations or otherwise and
to employ such funds for the benefit of its members or their nominees;

(xx) “national co-operative bank” means the principal co-operative society
in Bangladesh the primary object of which is to finance and Facilitate
the working of central banks and other societies in Bangladesh;

(xxi) “non.agricultural co-operative society” means a co-operative society of
which the majority of members are not agriculturists;

(xxii) “potters co-t|:eralive society” means a co-operative society the mem-
bers of which are potters and the object of which is to encourage and
provide facilities to potters;

(xxiii) “'production and sal= co-operative society” means a co-operative
socicty the primary object of which is the collective production br
disposal of goods of its members;

(xxiv) “purchase and &sale ‘co-operative society” means a co-operative
society the primary object of which is to purchase and distribute goods
of its members;

(xxv) “thrift and savings co-operative society” means a co-operative society
the primary object of which is to encourage and provide facilities for
the cxercise of thrift among its members;

(xxvi) “transport cc-operative society” means a co-operative society which
consists of either emplayees of transport or owners of transport and
the ohject of which is to encourage and provide facilities to either the
employees of transport or the owners of transport;

(xxvii) “weavers co-operative society” means a co-operative society the mem-
bers of which are weavers and the object of which is to encourage and
provide facilities to the weavers.

3. Incligibifity to become a member.—(1) Any person who does not fufil
the requirement of membership of a co-operative society shall not be eligible to
be a member or to continue as a member of such co-operative society.

~ (2) Any controversy as to whether a person is eligible to be or to continue
as a member of a co-operative society shall be decided by the Registrar whose
decision thereon shall be final.

4. Defermination of one-half. one-third, cfc.—When any rule requires the
determination of one-half, one-third or any other fraction of a number and that
a number is not evenly divisible by 2, 3 or such other figure as may be
required. the number next below. which is evenly divisible by 2, 3 or such other
figure shall be taken for the original number.

5. Net profits.—The “net profits” of a co-operative society shall be the
profits remaining after allowing for the following charges in  addition to those
specified in clause (1) of section 2, namely:—

(a) all other usual workine charges, such as, repairs, rent, taxes and the
like, bounties or subsidies received; depreciation and irrecoverable
book debts written off;
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(b) capital expenditure written off either wholly or in part;

(c) capital loss actually incurred and not adjusted against any fund
created out of profits; and

(d) provision for estimated bad debts, if any.

' CHAPTER IT
REGISTRATION

6. Formation of co-operative societies.—(1) No primary society shall be
registered unless it consists of at least 10 members.

(2) No national society shall be registered unless it has at least ten central
societies as its members,

7. Division and amalgamation of co-operative societiecs.—(1) TIn a special
general meeting of which at least fifteen clear days’ notice shall be given to
members, a co-operative society may, by a resolution (hereinafter referred to
as the preliminary resolution). resolve—

(a) to divide itself into two or more socictics: or

(b) to amalgamate with one or more other socicties into one society.

(2) Where the resolution adopted is for division of a society into two or
more societies, the preliminary resolution shall also contain proposals for divi-
sion of—

(a) the assets and liahilities:
(b) the area of operation; and
(c) the members;

of the society amongst the new societies into which it is proposed to divide the
society.

(3) Within fourteen days from the date of the meeting at which any
society adopts a preliminary resolution, a copy of such resolution shall be sent
to all members and creditors of the society.

(4) Within one month from the date of sending a copy of the preliminary
resolution under sub-rule (3),—

(a) any member who is not a debtor or surety may, notwithstanding any
bye-law to the contrary, intimate in writing his intention not to
become a member of any of the new societies; and

(b) any creditor of the society may, notwithstanding any apreement to
the contrary, intimate in writing his intention to demand a return of
the amount due to him.

(5) After the expiry of two months from the date of sending a copy of
the preliminary resolution under sub-rule (3), a second general meeting (which
shall be a joint meeting of all the societies where the proposal is for amalgamation)
shall, after giving at least fifteen clear days’ notice to the members. be convened
for considering the preliminary resolution.
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’ (6) At the meeting referred to in sub-rule (5), if the preliminary resolution
is confirmed by a majority of two-thirds of the members present without change
Er Wlfﬂ.'l changes approved by the Registrar, provision shall be made by a resolu-

on for— i k

Glicli f va

(a) repayment of the share money of any member who has given notice
under clause (a) of sub-rule (4) ; and

(b) satisfaction of claims of any creditor who has given notice under clause
{b) of sub-rule (4) ; within such time as may be fixed in the meeting
or by the Registrar on application from the society or societies
concerned,

(7) If the societies have duly repaid the share money of the members and
satisfied the claims of the creditors, the Registrar shall on receipt of an application,
unless for reasons to be recorded in writing he thinks fit to refuse, register the new
society or societies and the bye-laws theredf, and thereupon the registration of
the old society or societies shall be deemed to have been cancelled.

{8) The registration under sub-rule (7) shall be sufficient conveyance to
vest the assets and liahilities of the original society or societies in the new society
or societies in the manner specified in the preliminary resolution as confirmed or
modified in the general meeting convened under sub-rule (5).

8. Application for registration.—(1) An application for registration of a
co-operative society shall be submitted to the Registrar in the for set forth in
the Schedule.

(2) Where a co-operative society is an applicant, the application shall be
signed by an officer of the co-operative society duly empowered to sign document
on its behalf.

(3) With every application, there shall be submitted two copies of the bye-
laws which the co-operative society proposes to adopt duly signed by the
applicants, and a third copy if the society intends to be a member of a financing
bank : R s Lix e i

Provided that the following conditions shall be fulfilled \befare registration of
a housing co-operative society, namely :—

(a) the promoters of a proposed housing co-operative society shall submit
along with the application for registration a project plan with the cost
estimate duly prepared by an Architect or Engineer ;

(b) 10% of the estimated cost of the proiect sha'l be collected from the
members and denosited in a scheduled bank in the name of the proposed
society and shall state in the application the source of the remaining

90% of the estimated cost;

(e) the proposed society shall submit application for registration through
the Bangladesh Co-operative Housing Federation ;

(d) there shall he a provision in the bve-laws of the proposed honsing co-

operative society, that no member shall be a'lotted more than 5 kathas
of land within the Timits of the Dhaka and the Chittarong Municipal

Corporations and more than 7 kathas of land in other places.
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9. HRegistration of co-operative society and refusal to register—(1) On
receipt of the application, the Registrar shall satisfy himself that the bye-laws
are—

(2) in conformity with the Ordinance and the rules; g

(b) suitable for carrying out the objects of the co-operative society ; and

(c) suitable for ensuring the safe conduct of the business of the co-operative
society.

(2) The applicants for registration of a co-operative society shall satisfy the
Registrar as to the manner in which they will meet the cost of running the
proposed co-operutive society, including the source of funds, for the next two
co-operative years.

(3) When a co-cperative society is repistered, the Registrar ghall grant a
certificate of registration in the form set forth in the Schedule,

(4) On the registration of a co-operative society, two copies of its approved
bye-laws shall be stamped with the official seal of the Registrar of which one
copy shall be retained in the office of the Registrar and the other copy, together
with the certificate of registration, shall be forwarded to the co-operative society.

(5) If the co-operative society intends to be a member of a financing bank,
a third copy shali be authenticated and sent to the financing bank.

(6) In every case in which the Registrar refuses to register a proposed co-
operative sociely, he shall record in writing the reasons for his refusal and shall
communicate his decision to the applicants.

10. Restriction on membership.—(1) No person qualified under the bye-
laws to be a member of the co-operative society shall be exclued from member-
ship without sufficient cause.

(2) No person who is a member of any primary society shall be admitted
to membership of any other such society than a co-operative land mortgage bank.

(3) No person shall be eligible for membership of a co-Operative society
unless such person,—
(a) has attained 18 years of age;
(b) belongs to the same class or occupation ;
(c) resides in the same town, village or union; and
(d) has deposited in the savings account opened with the society an amount
" equivalent to the paid up value of at least one share :

Provided that, in the case of an agricultural cooperative  society,
Krishi Samabaya Samity or Krishak Samabaya Samity, such person has
in his possession more than 40 decimal of cultivable land within the
area of the society’s operation :

Provided further that the provisions of clause (a) shall not apply in the case
of a person below the age of 18 years whose legal guardian stands surety and
takes full responsibility on his behalf till such person attains his majority, to be
a member of the cooperative society. 4
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(4)

Mo person, who signs the application for registration of a cooperative

society, shall ba eligible for membership unless such person, within two months
from the date of registration of the society, purchases at least one share.

13
bye-laws

(a)
(b)
(c)

(d)

{e)
(f)
(g)

(h)
(i)
(i)

(k)

(2)

Making of bye-laws.—(1) Every cooperative society shall make
in respect of the following matters, namely ;—

the name and registered address of the cooperative society ;
the area of its operation ;

the objects for which the cooperative society is established and the
purposes to which its funds may be applied ;

the qualifications required for membership and the terms of admission
of members ;

the rights and liabilities of membership ;
the manner in which the calpital may be raised ;

the mode of appointment and removal of the officers of the cooperative
society and the duties and powers of the managing commitiee ;

the mode of summoning and conducting meetings and the right of
voting ;

the general conduct of the business of the cooperative society;
the disposal of profits ;

the manner in which charge may be made over by the managing
committe.

Every cooperative society shall, if the Registrar by a general or special

order so directs, make bye-laws in rekpect of all or any of the following malters,
namely ;—

(a)

(b)
(c)
(d)
(e)

(f)
(g)

(h)
(1)

w]thdmﬁra!; removal and expulsion of members and the payment, if
any, to be made to such members ;

transfer of share or interest of a member :
general meetings and the procedure and powers of such meetings ;
the powers and duties of the several officers ;

authorisation of an officer or officers to sign documents on behalf of
the co-operative society ;

inspection of the books of the co-operative society by members ;

inspection of the books of the co-operative society by the public and
the conditions for the supply of certified copies ;

mode of custody and of investment of funds outside the business;

mode of keeping the accounts;
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(j) settlement of disputes ;

(k) formation and use of reserve fund and the maximum rate of dividend .
(1) manner of making, altering and abrogating bye-laws ;
(m) manner of sending notices ; .

(n) in the case of a credit co-operative society—

(i) conditions of granting loans, determination of the maximum and
normal credit of members and maximum  loan  admissible to a
member ;

(ii) rate of interest on loans ;

(iii) purposes for which loans may be granted :

(1v) security for repayment of loans;

(v) period of repayment and recovery of loan ;

(vi) extension of the period of repayment and renewals of loans ;
(vi1) ‘promotion of thrift and savings deposit of the members,

(3) In addition, a co-operative society may make bye-laws on any other
matter incidental to the management of the business including—

(a) imposition of fines and penalties on members and consequences of the
failure of any member to pay any sum due;

(b) internal supervision and audit of accounts;

(c) supply of copies of bye-laws and of the annual balance sheet to -
members, 5

12.. Withdrawal, removal or expulsion of member.—( 1) A member of any
co-operative society may, if he is not indebted to the society or is not surety,
witharaw from the society alter giving one months nouce In wiwing to  the

sSeCretary.

(2) A member may be removed or expelled from a co-operative society only
for such chuses and in accordance with such procedure as may be provided in

the bye-laws.

(3) A member who ceases to be qualified under the bye-laws may be
removed by the managing committee,

13. Amendment of byelaws.—(1) After the bye-laws have been registered,
& co-operative society may amend them but no such amendment shall be made
save in accordance with a resolution passed at a general meeting:

Provided that, subject to sub-rule (2), no such resolution shall be valid unless
such meeting is attended by at least one-half of the total number of members
subsisting on the date of issue of the notice of the general meeting and passed by
two-thirds of the members present at such meeting. A
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(2) In special cases, the Registrar may register an amendment which has
been passed by two-thirds of the members present at the meeting but by less
than half of the total number of members, if he is satisfied for reasons to be
recorded in writing—

(a) that it is impossible for the co-operative society to sgcure the attendance
of half of the total number of members at a general meeting;

(b) that the adoption of the proposed amendment is in the interests of the
co-operative society; and

(c) that such amendment is likely to meet with the approval of the general
body of members, !

(3) In every case in which the bye-laws of a co-operative society are
amended, and application in the form set forth in the Schedule for the registra-
tion of the new or altered bye-laws or for the rescission of an existing bye-law

_ghall be submitted to the Registrar, signed by the secretary and three other

(4) The application referred to in sub-rule (3) shall show—
(a) the date of the general meeting at which the amendment was passed ;

(b) the number of members on the roll of the co-operative society on the
date of giving of the notice of the general meeting ;

(c) the number of members present at the meeting; and

(d). the number of members who voted in support of the amendment,

(5) With the application shall be submited two copies of the new or altered
bye-law, or in the case of the rescinding of a-bye-law, two copies of the resolution
approving the rescission and a third copy of such bye-law or resolution if the
society is a member of a financing bank.

(6) When the Registrar registers an amendment of bye-laws, he shall retain
one copy of the new or aliered bye-law or resolution, as the case may be, and
send another copy to the co-operative society together with a certificate of registra.
tion in the form set forth in the Schedule ; and if the society is a member of a
financing bank, the third copy duly authenticated by the Registrar shall be sent
to such bank.

(7) In every case in which the Registrar refuses to repister an amendment
of bye-laws, he shall record in writing the reasons for his refusal and shall
communicate his decision to the co-operative society.

14. Amendment of bye-laws at the direction of the financing bank.—
(1) When it appears to a financing bank to be necessary or desirable in  the
interest of any co-operative society affiliated and indebted to it to amend the bye-
{aws of such society in respect of any of the following matters, namely :—

(a) the constitution of its managing committee ;
(b) the investments of funds; and

(c) recovery of investment ; the financing bank may, by a resolution of the
manuging committee, direct the society to make the amendment within
such time as it may specify.



THE BANGLADESH GAZETTE, EXTRA., JANUARY 20, 1987 317

— — —

1{2] The financing bank shall forward to the co-operative society by registered
post— ;

(a) a copy of the proposed amendment of the bye-laws ; and
(c) a copy of the resolution approving such amendment.

(3) On receipt of the ditection for such amendment, the co-0 ive soci
shall proceed in the manner provided in rule 13. RErAYRIoSely

(4) If, within three months, or such longer period as may be specified b
financing bank, froni the date of receipt of the direction, the cg-npcrglivc sn-cigtyt-]ff.

(a) fails to make the amendment in its bye-laws, or

(b) files any objection to such amindment, the financing bank, after
considering the objections of the co-operative society, if any, may—

(i) withdraw the direction for amendment of the bye-laws ; or

(ii) forward the amendment together with the objections, if any, filed by
the society and its comments thereon to the Registrar for registration.

(5) A copy of the amendment registered under section 13(2) or (3) together
with a cerfificate signed by the Registrar shall be forwarded to the co-operative

society by registered post.
CHAPTER 1II
MANAGEMENT OF CO-OPERATIVE SOCIETIES

15. Constituency.—(1) The managing committee of a co-operative society
shall divide the arca operation of the socicty into as many areas as there are
number of members of the managing committee excluding the chairman, vice-
chairman. other office-bearers as mentioned in the bye-laws of the society and
the members to be nominated by the Government or the Registrar, as the case may
be, and also the reserved seats for Bittaheen Mahila and Krishak Samabaya

Samity, where applicable.

(2) One member from ecach arca shall be eclected by the cligible members
of that arca.

(3) The chairman, vice-chairman and other office-bearers shall be elected
by all the eligible members of the co-operative society.

(4) A notice stating the place, date and hour of election shall be sent to
every member of the co-operative society and the Registrar sixty clear days
hafare the date of holdine election under certificate of posting or in any other
manner provided in the bye-laws:

Provided that the aforesaid notice of holding election shall be published in
i national newspaper in case of national societies and in a local newspaper or
national newspaper in case of central socicties: and the primary societies shall
give wide publicity through local newspaper or national newspaper or by beating

of drum :

Provided further that the period of sixty days in respect of serving notice of
holding election may be reduced to the extent of twenty days by the Registrar,
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16. Appointment of Election Commi'tee, ete.—(1) The manaring com-

mittee shall, at least thirty days before the expiry of its term, appoint an Elec-
tion Committee consisting of three members including a chairman from amongst
the members of the society and such nuomber of polling officers as  may be
necessary to conduct the election of the members including the office-bearers of

the managing committee of the society :

Provided that the mnnagfng committece may, for reasons to be recorded in
writing, appoint a person who is not a member of the society to be a member
or chairman of the Election Committee.

(2) The Election Committee shall—

(a) appoint date, time and place for submission of nomination paper of
candidates in the form specified in the Schedule;

(b) appoint date, time and place for scrutiny of nomination papers;

(c) a'ppuiut date and time on or before which candidature may be with-
drawn; 2

(d) appoint a time for taking of the poll.

(3) A member of the co-operative society. appointed in the Election Com-
mittec shall not be eligible to contest the election to the managing committee, of

that society.

(4) A casual vacancy in the membership of the Election Committez shall
be filled up immediately by the managing committee. '

{5) The Election Committee shall, on the appointed date, time and place,—

fa) scrutinise the nomination papers in presence of the candidates or their
authorised representatives;

(b) accept the valid nomination papers;

(c) motify the names of validly nominated candidates on the notice board
of the society;

(d) allot a symbol as specified in the Schedule to each contesting candi-
date, but in case of conflict in selecting symbol, the committee shall
decide the matter by lot in presence of the disputing candidates and

the result of the lot shall be final. i

17. Qnualification of candidates for election of the mansging committee.—

(1) An individual member of a primary society shall not be eligible for being
elected as, or being, an officer of the society or of another society to which the
society is affiliated, if such member—

(a) is not a permanent resident of the area of operation of the society;
(b) is less than twenty-one years of age;

(¢) has been a member of the society for less than twelve months preced-
ing the date of election;

(d) has been punished with imprisonment for an offence involving moral
turpitude; '
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(e) iz a defaul'er to the society or any other society in respect of payment
of loan, advances, price of goods or any other kind of dues or instal-
ment thereof repayable by him to the society or any other society;

(f) holds any office or place of profit under the society other than as a
technical or lepal adviser:

Provided that, in case of industrial co-operative society composed
solely of artisans and workers, transport co-operative society composed
solely of drivers, conductors and helpers or employees co-operative
society composed of employees in receipt of salary from the society
shall be eligible to become a member of the managing committee:

(g) has been adjudged by a competent court to be insolvent or of unsound
mind; 3 :

(h) participate in the profits of any contract with the society is not
engaged full-time in the pursuits mentioned in the bye-laws of the
society.

(2) In the case of central and national societies, a member shall not be
eligible for being elected as, or being, an officer of the central or national
society, as the case may be, unless—

(a) such member is qualified under sub-rule (1) to be a member of the
managing committee of the society and such society is affiliated to the
central or national society, as the case may be, and has been autho-
rised by a resolution of the managing committee of the society which
he represents;

(b) the membership of the society to which it is affiliated is not less than
twelve months;

(c) in case of central society, its member society has repaid 75 per cent
of the dues including the price of the poods and, in case of national
society its member society has repaid 50 per cent of the loan, ad-
vances or any other kind of dues including the price of goods.

(3) Notwithstanding anything contained in sub-rules (1) and (2), where
the Government is a share-holder of a co-operative society, any person duly
authorised by the Government shall be eligible to attend the general meeting to
vote and seek election as member of the managing committee.

18. Voters list, ete—The managing committee shall provide the Election
Committes with the area-wise members’ list containing the names of the members
eligible to vote, ballot papers, ballot boxes and seals for smooth conduct of the

poll.

19. Reijection of nomination paper.—(1) The Election Committee shall,
on the apfrointed date. time and place, scrutinise the nomination papers and shall
reject a nomination paper if—

{a) a candidate is not gjualified to be elected as member or office-bearer of
the managing committee ;

(b) the nomination paper is incomplete or the documents as required under
these rules are not attached with the nomination paper.
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(2) Any candidate whose nomination has been rejected under sub-rule (1)
may, within two days of the date of scrutiny, make an application for review to
the Election Commitice against the rejection and the Committee shall dispose of
the application for review and the decision of the Committee thereof shall be

final.

20. Ballot paper—The ballot paper for recording of votes for election of a
member or office-bearer of the nianaging committee shall be in the form specified
in the Schedule which shall contain all the symbols of the validly nominated

candidates.

21. TUncontested and confested election—(1) In the case of election of a
member of a manasing committee. if there is only one va'idly nominated cand‘date
for an area. *he Election Committee shall declare the candidate to be duly elected;
and it the number of contesting candidates in the area ik more than one, poll

shall be held.

(2} TIn the case of election of an office-bearer of a managing committee. if
there is only one validly nominated cand'date for one office, the Election
Committee shall declare the candidate to be duly elected; and if the number of
contesting candidates for the same office is more than one, poll shall be held.

29. Mpnnner of voting and voting procedure.—(1) A member shall be
entifled to vote for the members and office-bearers of the managing committee

of the co-operative socicty.

(7} When a member nresents himself to vote, the polling officer shall, after
saticfuing himself about the identity of the voter, issue to him the required number
of ballot papers :

Providad that in the case of elections of the members and office-bearers of
the manamine committee of a central or national society, the member represent-
ine the co-nperative society shall bring his iden‘ity card in the form ¢oecified in
the Srhedu'= and also an atfested cooky of the Resolution authorising him to
narticipate in the election and thow it *n the Election Committee for ifs satisfac-
tirn regarifine hic identity and if the Election Commitiee is so satisfied about
his identity, he shall be allowed to vote in the election.

(3) Before ballot papers are jssued to a member—

(a) a mark shall be placed in the members’ lis# against the number and
aame of the member to indicate that ballot papers have been issued
to him :

(b) the ballot papers

(¢) *he number of th
writine on the oo
or no'ling officer who shall alko stamp the ¢
mark ;

the member <hall out his signature or thumb impression on the counter-

foil of the ballot paper.

chall on their back be stamped with the ofticial mark ;

s memher on the members' Tist chall b= marked in
nnterfoil by anv memhber of the Election Commities
ounterfoil with the official

(d)
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(4) The official mark shall be kept secret until the commencement of the
poll.

(5) No ballot paper shall be issued to a member Who refuses to abide by
the voling procedures.

(6) The member, -on receiving the ballot papers, shall—

(a) forthwith proceed to the marking place reserved for marking the ballot
papers ;

(b) mark the ballot papers within the spacé containing the symbol of the
contesting candidate for whom the member wishes to vote;

(c) after he has so marked, fold the ballot jpapers and insert it in the
ballot box kept ready in presence of any member of the Election
Committee or polling officer. .

(7) Where a member is blind or is otherwise so incapacitated that he
cannot vo'e withouot the assistance of a companion, the Election Commitiee shall
allow him such assistance and thercupon such member may do with such
assistance anything which a member is required or permitied to do under these
rules,

23. Conducting of votes and declaration of result.—(1) On completion
of the poll, the Election Committee shall open the ballot box or boxes and
count the ballot papers taken out therefrom and separate the spoled canceled
and ambigously marked ballot papers in favour of any contesiing candidate from
thosc of the valid ballot papers and the decision of the Election Commi.tee
regarding validity of any ballot paper shall be final.

(2) The Chairman of the Election Committee shall in the presence of the
cand:dates, if there by any, count separaily or recount, if necessary, the valid
votes cast in favour of each conlesting candidate and declare to be elecled the
contesting candidate in favour of whom the highest number of votes have been
cast; and in the case of equal number of votes being recorded in favour of two
or more contesting cand.dates, sclection shall be made from such contesting
candidates by lot in such manner as the Chairman deems fit and the contesting
candidate thus selected shall be declared to be duly elected. i

(3) The decision of the Election Committes shall, in respect of election of
members of the managing committee, be final.

(4) The Chairman of the Election Committee shall submit the election
result to the Chairman of the co-dierative society duly signed by the members
of the Election Committee.

24. Maintenance of records of the proceeding by the Election Committee,—
The Election Committee shall—

(a) maintain true and correct proceedings of the meeting of the election
committee in a separately bound register duly signed by the members
of the committes
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(b) after completion of polls, seal off separately all the nomination papers,
counterfoil of ballot papers, valid ballot papers, invalid ballot pe|oers,
rejected ballot papers, if any, unused ballot papers and the result of
the pools duly signed by the Chairman of the Commiites recording the
same in the proceedings book and make over those records to the
Secretary or Principal Officer of the co-operative society who shall put
his signature in the proceedings book as token of acknowledgement.

25, FElection of vacancies where there is no candidate.—Where there is no
contesting candidate, the newly elected members of the managing commiitee
shall nominate any member of the area who is gjualfied to be elected to fil the

vacancy, i

26. MNofice of general meetings.—(1) A general meeting, annual general
meeting or special general meeting shall be convened by the managing committee
or under its direction by the secretary.

(2) Unless otherwise provided in the bye-laws, a nofice of the meeting
stating generally the place, date and hour of the meeting together with a state-
ment of business to be transacted at it shall be sent to every member fifieen
clear days before the daie of the meeting in the manner provided in the bye-laws :

Provided that in case of a co-operative society the managing committee of
which has been appointed under section 23 of the Ordinance, ihe agenda of the
general meeting shall be previously approved by the Registrar and the preced-
ings of such meeting shall be torwarded to him forthwith :

Provided further that the Registrar shall have power to modify or include
any item in the agenda for discussion.

(3) Any accidental omission to give notice to any member or the non-
receipt of the notice by any member shall not invalidate the proceedings of any

meeting,

27. Annual general meeting.—At an annual general meeting, no business
other than that specified in the notice issued under rule 26(2) shall be discussed.

28. Special general meeting—At a special peneral meeting, no business
other than that specified in the notice issued under rule 26(2) shall be discussed.

29, Requisition for special general meeting,.—A requisition for a special
general meeting to be convened under section 16(3) (a) shall state the object of
the meeting, shall be signed by the members requigitioning it and shall be sent to
the registered office of the co-operative society.

30. Power of general meeting.—(1) The general meeting of a co.operative
society shall examine the working of the society and, in particular, the work of
the managing committee and shall scrutinise and pass its annua) budget and
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shall be competent to take all steps that may be necessary in the interest of the
society :

Provided that in respect of the national co-operative bank, national society
and central societies receiving loan or grants or having investment from the
Government, the annual budget estimate of income and expenditurg shall be
subject to the approval of the Repistrar,

(2) Every resolution at a meeting shall be decided by a majority of votes
of members and, if the votes be equal, the chairman shall have a second or
casting vole,

31. Chairman of general meeting.—(1) The chairman, or in his absence,
the vice-chairman of a co-operative society shall preside over the general
meeting of a socicty till the general meeting elects its own chairman; and in
the absence of the chawman and the vice-chairman, the) members present shall
elect ong from amongst themselves to be the chairman of the meeting.

(2) The chairman of the general meeting shall maintain order in the meet-
ing and shall control and conduct the proceedings in such manner as may be
conductive to expeditious and satisfactory disposal of business and shall decide
all points of order and his decision upon such points shall be final.

(3) The chairman of the general meeting may direct any member to withdraw
for disorderly conduct and the member so ordered shall immediately withdraw
and unless otherwise directed by the chairman shall remain absent during the
remaining period of the meeting and shall not be entitled to vole without the
permission of the chairman.

(4) In the event of disorder, the chairman of the meeting may suspend
the meeting and adjourn it to such date or time as he may announce.

32. Quornm of general meeting.—(1) Unless otherwise provided in the
bye-laws, the quorum for general meeting shall be one-fifth of the total number
of members subsisting as such as on the date of notice of the meeting,

(2) Mo business shall be transacted at any meeting unless there is a quorum
at the time when the business of the meeting is due to commence,

(3) If within half an hour from the time appointed for the meeting a
quorum is not present, the meeting shall stand adjourned ordinarily to the same
day in the next week at the same time and place; and if the time, place and
date of the adjourned meeting are fixed otherwise than to the same day in the
next week at the same time and place, the chairman of the meeting shall record
the reasons for the such change and announce it to the members present, but in
no case meeting be adjourned to a date later than the 21st day:

Provided that—

(a) no quorum shall be necessary at a meeting adjourned in accordance
with this sub-rule ; and e

(b) that a meeting which has been called on requisition under section
16(3) (a) shall not be adjourned but dissnlv&d.q S ogeeEad

(4) If, at any time, dyriug the m&eting‘ sufficient members are not present
to form a quorum, the chairman of the meeting, on his attention being drawn to
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this fact, shall adjourn the meeting to such convenient date, time and place as
he thinks fit, and the business to be transacted at this meeting shall be disposed
of in the usual manner at the adjourned meeting even if no quorum is then
present.

33. Minuntes of general meeting.—(1) Every co-operative society shall cause
minutes of proceedings of general meetings to be entered in a book kept for that
purpose, i Fi o

(2) Unless the minutes are drawn up. and are duly signed by the chairman
immediately on the termination of the meeting, the minutes free from all alter-
nations or corrections, shall be drawn up and shall be signed by the chairman
of the meeting with seventy-two hours from the time when the meeting terminated
and the minutes so signed shall be evidence of the proceedings of that meeling,

(3) Until the contrary is proved, every general meeling of a society in
fespect of the proceeding whereof minutes have been so recorded shall be deemed
to have been duly called and held.

34. Votes in general meeting.—(1) A resolution which is put to the vote
of a general meeting shall be decided on a show of hands unless (whether before
or after the declaration of the result of the show of hands) a poll is demanded
by at least ten members and agreed fo by chairman, and if no poll is demanded,
a declaration by the chairman of such meeting that a resolution has been carried

or Iost and an entry to that effect in the minutes of the proceedings shall, for
tﬁm Eurpcrsas of the Ordinance, be conclusive proof of the fact that such resolution
as

een duly carried or lost but it shall not be proof of the number or proportion
of the votes recorded in favour of or against such resolution,

(2) If a poll is demanded, the votes shall be taken in such
at such time as the chairman of the meeting directs subject tc any provision
in the bye-laws in this behalf and the result of such poll shall be deemed to be
the decision regarding the resolution over which the poll is demanded.

(3) Subject to the rules and the bye-laws, when a poll js taken th tin
may be by ballot if the chairman of the mcetiug’ so decided or if it is so deﬁnzandeg
by at least ten members present.

(4) When a poll is taken the number of members voting f i
resolution shall be recorded in the minutes of the pmccad}.nggs. SRS e 2

manner and

35. General meeting by delegates.—(1) A co-o erative  soci i
membership of 3000 or more shall and if the hye-lnwspslu pnwid:?(:;e:g—n;g:::ﬁvg
society with a membership of 1500 or more buf less than 3000 may hold its
general meeting by convoking representative (hereinafter referred to as delepates)
of areas or scctions instead of summoning a member in person.

o (2E) One delegate shall be elected for every fifty members or major fraction
preafs

Provided that the Bangladesh Railway co-operative society may hold its
general meeting with delegates elected in the proportion of one l'miPT every 100
members or major fraction thereof,

(3) No person shall be qualified to be elected as a delegate who is not a
member ; and who is not over 21 years of age.
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(4) The delegates shall hold office and attend all ing ti
delegates are elected in their places : - gcnc_ral e ey

Provided that fresh delepates shall be :
i gates s clected before each annual general

(5) Each delegate shall have one vote.

(6) A member shall cease to be delegate if he—
(a) ceascs to be a member of the society ; or
{(b) resigns his office as a delegate.

(7) A casual vacancy in the office of a delegate in any area or section shall
be filled by election by members in the area or section concerned.

36. Division of area of a society for election of delegates, etc.—(1) The
managing committee shall, subject to the approval of the Registrar, divide the
_area of operation of the co-operative society into convenient areas or sections for
the purpose of election of delegates. ;

(2) The division of the area of operation of co-operative society under sub-
rule (1) shall be duly notified to all members and a member in a particular area
or section shall be entitled to vote in the election of the delegate only for that

particular area or section.

37. Regnlations to be framed by managing commiftee—The managing
committee shall make regulations to provide for all matters relating to the election
of delegates and in particular for—

(a) the manner of nomination and election of delegates ;

(b) the total number of delegates to be elected and the number of delegates
- to be clected from each area or section in accordance with rule 35(2).

38. Managing committee.—(1) Subject to the provisions of section 28 of
the Ordinance, the members of the managing committee of a co-operative society

shall be clected through secret ballot :

Provided that no person shall be eligible for being elected as member at a

time of more than one national society.
(2) The managing committee of a society shall have not less than six nor
more than twelve members as may be fixed in the bye-laws :

Provided that the number of members shall always be a multiple of three :

Provided further that, in the case of a central gociety the members q!’ which
consists of mot less than ten primary societies of each category of bittaheen,
mahila bittaheen, maohila and krishak samabaya samity, at least one member from
each such category shall be included in the managing committee of that society;
and if the number of each category of the society is more than ten, the represen-
tation in the managing committee shall be proportionate to the number of each
such category of societies.

(3) The managing committee shall, within seven days from the date of the
announcement of the election results, hold its first meeting,

(4) The mangging committee shall, within fifteen days from the date of
holding its first meeting, send to the Registrar a copy of the minutes of the first
meeting together with the proceedings of the poll, 1
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(5) A casual vacancy shall be filled up within thirty days from the date of
such vacancy.

_39. The first managing committee.—(1) Except where the first members
including the chairman and the vice-chairman of the managing commitiee are
named in the bye-laws or in the application for registration of a society, the first
members including the chairman and the vice-chairman shall be appointed by
the Registrar.

(2) The election of members of the managing committee ghall be held
within two years [rom the date of its registration.

40, Working allowance and sitting fee of members of managing committee.—
Notwithstanding anything contained in rule 17, a member of the managing
committee may, if provisions to that effect have been made in the budget of the
co-operative society and approved by the Registrar, receive a fixed working
allowance in view of any specific service rendered to the society as its member
and, if so requires, for the greater interest of the society :

Provided that in case of a co-operative society having paid-up share capital
of more than one lakh taka or working capital of more than five lakh taka or
total turnover during last year is more than five lakh taka and the profit earned
by the society during the last year is more than twenty thousand taka the members
of the managing committee may draw a maximum amount of fifty taka as sitting
fee; for attending the meetings of the managing committee ; however, if the
paid-up share capital or the working capital or the total turnover during the
last year is more than ten lakh taka, and if the profit earned by the society is
more than one lakh taka during the last year, the members of the managing
committee may draw a maximum amount of one hundred taka as sitting fee for
attending the meetings of the managing committee and if the profit earned by
the co-operative society during last year is more than ten lakh taka, the members
of the managing committee may draw a maximum amount of two hundred taka
as sitting fee for attending the meetings of the managing committee :

Provided further that the members of the managing commitiee shall not draw
any sitting fee for atlending the meetings of the managing committee if the co-
operative society has incurred loss during the last two preceding years.

41. Censation of membership of managing committee.—A member of the
managing committee shall cease to hold office— :
(a) if he is not eligible to become a member of the managing committee;
(b) if he resigns his office; or
(e) if he dies.
42. Removal, efc., of the elected members of the managing committee.—

(1)The elected members of the managing commitiee of a co-operative  society
other than the chairman appointed by the Government or the Registrar, as the
case may be, may be removed from his office by a resolution of a general meeting
specially convened for the purpose. _

(2) The managing committee may remove any of its member other than a
member nominated by the Government or the Registrar, as the case may be, who
fails to attend six consecutive meetings of the managing committee without
previous permission of the chairman obtained in writing.
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__ (3) Unless otherwise provided in the bye-laws or in the terms of his
appointment, any officer or employee of a co-operative society appointed by the
managing committee may be removed from his office by the managing committee.

43, Notice of meeting.—MNotice of a meeting of the managing committes
shall be given in writing or in such manner as the Registrar may permit in
respect of any co-operative society to every member of the managing committee
specifying the date and hour of the meeting together with a statement of
the business to be transacted thereat not less than seven days or such other period
as may be provided in the bye-laws before the date of the meeting :

Provided that every such meeting of the managing committee shall be held in
the registered office of the society :

Provided further that any urgent business, though not included in the
statement accompanying the notice, may be brought up and considered with the
consent of all the members present at the meeting :

Provided further that in case where the chairman so decides or majority of
the members so agree in writing, and emergent meeting of the managing committee
may be held earlier, but the proceedings of such emergent meeting of the managing
committee shall be ratified in the regular meeting of the managing committee

immediately following.

44, Meeting of mannging committee—(1) The managing committee shall
meet for the transaction of the business of the co-operative society at least once
in every two months in the case of national societies and central societies and at
least once in every month in the case of primary societies :

Provided that if there be no business to be laid before the managing committee
the chairman may direct that it shall not be necessary to hold any meeting during
such two month and the secretary, instead of calling a meeting, shall give notice

of the fact to each member.

(2) Every resolution at a meeting of the manging committee shall be decided
by a majority of votes and, if the votes be equal, the chairman shall have a second
or casting vote,

(3) If any member of the managing committee wants any subjects to be
discussed in a meeting of the committee and if he notifies the same to the Secretary
before the issue of the notice of the meeting, the subject shall be included in the
agenda and discussed in the meeting.

45. Chairman of meeting—The chairman of the co-operative society shall
eside over all meetings of the managing committee at which he is present and,
in the absence of the chairman, the vice-chairman shall preside over the meeting,
and in the absence of both the chairman and the vice-chairman, the members
present shall elect one from among their number to be the chairman of the

meeting.

pr

46. Quorum of meeting.—Unless a larger proportion is provided in the bye-
laws, the quorum at a meeting of the managing committee shall be one-third of the
total number of members and no business shall be transacted at any meshng

in which there is no quorum.-
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47. Requisition meeting—(1) Any three members or such larger number
as may be laid down is the bye-laws may requisite a special meeting of the
managing committes by giving at least seven clear days notice to the chairman
and the chairman shall forthwith cause to issue a notice of such requisitioned
meeting to all the members.

(2) The requisition shall specify the objects of the meeting and shall be
signed by the requisitionists and shall be delivered at the office of the co-operative
society. : 1

(3) At such special meeting no business other than that specified in the
notice shall be transacted.

48. Powers of the managing commitfee.—The managing committee of a
co-operative society shall exercise all or any of the following powers as may be
provided in the bye-laws—

(a) to admit new members and to fine, suspend, remove or expel existing
members ;

(b) to raise fundk ;

{c) to invest funds;:

Provided that no investment of Tk, 50,000 or more shall be made without
specific permission of the Registrar ;
(d) to appoint salaried or non-salaried officers and employees for smooth
conduct of the business of the society and to define their duties :

Provided that co-operative societies shall recruit officers and employees
through open competition and, no society which has completed one year after
repistration shall appoint any officer or employee whose monthly salary (all
in;luﬁive'ﬁ is more than Tk, 1000 withont making advert_ismt_mt in the nqrinnal.
local or regional newspaper and holding proper tesls ; (This will not apply in case
of officers and employees who are, appointed or contract basis) ;

{e) to compound or abandon or delay in to enforce any debt or demand
of the society or to institute, defend or compromise legal proceedings ;

(f) to dispose of applications for shares ;

(g) to dispose of applications for loans and to determine the security to be
taken ; and . | ;

(h) to appoint eub-committess, 44 may be deemed necessary from time to
time. _

: i managi committee—(1) The managing committee
shalfr%hser;?;lﬁ gl Thi;ir trnngsrancgtinns the provisions of t__he Ordinance, rules and
bye-laws and shall perform the following duties, namely:—

{a) to receive and disburse money; _

(b) to maintain true accounts of money received and expended and
accounts of the assets and labilities;

(¢) to prepare for submission to the annual general meeting—

(1) an annual report on the working of the s'uci-.ftgr;

(2) an annual statement of accounts which shall include—
(i) cash account;
(ii) balance sheet;
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(iii) profit and loss account; and
(iv) profit and loss appropriation account;
(d) to prepare the statement of accounts required at and to place them
before the auditors;
(e) to prepare and submit all statements and returns required by the
Registrar in such forms as he may direct; -
(£) Lter accounts of the society regularly and punctually in proper
(g) to maintain a register of members up-to-date;
(h) to facilitaté the inspection of books by those entitled to inspect them;
(i) to convene general meeting;
(j) to convene the annual general meeting in due time;

(k) to watch that the loans and advances are applied to the purposes for
which they are made and that they are punctually repaid:

Provided that under no circumstances any advance shall be made
to any officer or employee other than a regular officer or employee of
the society and no advance shall be made to any officer or employee
unless the advance made previously has been adjusted:

(1) to examine and take prompt action in cases of all arrears and default
in repayment of loans and advances;

(m) to perform such other duties as may be entrusted to it by the general
meeting,

(2) The managing committce may purchase articles valued upto Tk, 200
without quotation; the limit may be extended upto Tk. 500 for societies with
working capital of taka ten lakh or above and upto Tk. 1000 for societies with
working capital of taka one crore or above. Articles valued between Tk. 1000
and 10.000 may be purchased by an oflicer after ' collecting  at least three

quotations. All purchases above Tk. 10,000 shall be through formal invitation
of tenders and at least three tenderers must participate in the competition :

Provided that this provision shall not apply if the purchases are made from
the co-operative societies and public sector organisations.

50. Powers and duties of chairman of a co-operative society.—Unless
otherwise provided in the Ordinance, rules or the bye-laws, the chairman or the
vice-chairman, in the absence of the chairman, shall, for the transaction of the
business of the co-operative society in cases of urgency, exercise all powers and
perform all duties required to be exercised and performed under the Ordinance,
the rules or the bye-laws by the managing committee except the power of
sanctioning loans: ;

Provided that the chairman shall not act in opposition to or in contravention
of any order given or decision taken by the managing committee at a meeting,

51. Orders of chairman to be placed before meeting—(1) All orders
passed and all acts done by the chairman or the vice-chairman, in the absence
of the chairman, in exercise of his powers and performance of his duties under
rule 50 shall be placed for confirmation before the managing committee in the



330 THE BANGLADESH GAZETTE, EXTRA, JANUARY 20, 1987

(2) The report of a subcommittee shall be placed before the managing
committee in the meeting immediately following the submission of the report.

52. Deputation of a Government servant to the service of a co-operafive
society—(1) A Government servant when deputed to the service of a co-
cperative society under section 21 shall be the Principal Officer of the society.

(2) Subject to any condition to the contrary that the Government may,
in any particular case, thinks fit to impose, the Principal Officer of the society
ghall be under the peneral control of the managing committee of the society and
ghall, in the conduct of the business of the society, exercise the following powers,
namely:—

(a) have control over the staff of the society with power to fine, suspend
or dismiss any member thereof:

Provided that the power of dismissal shall be exercised with the
prior concurrence of the managing committee;
(b) institute, defend and conduct legal proceedings in Couris and other
places and enter into combromise or arbitration with creditors and
debtors of the society.

~ 53. Duties of Principal Officer.—Unless otherwise directed by the managing
committee, the Principal Officer shall perform the following duties, namely:—

(a) receive all moneys on behalf of the co-operative society and issue
receipts other than receipts likely to create fresh obligations on the part
of the society in effectual discharge of the money stated to have been
received therein;

(b) pay all costs of management and working expenses out of the funds

. of the co-operative society, for example, salaries of the staff, travelling
and other contingent expenses, to be incurred in the working of the
society;

(c) deposit or invest all moneys received on behalf of the co-operative
socicty and securities and other effects as specified in rule 99;

(d) maintain proper and accurate records and account of the working of
the co-operative society;

(e) call meetings of the managing committee as may be necessary for the
proper conduct of business;

(f) place from time to time before such of its members or the managing
committee statements of receipts and disbursements of money for
examination and approval;

(g) shall be responsible for the day-to-day business transaction of the co-
operative society or the co-operative bank and also for financial
propriety of all such transactions.

5 X Procednre in case of difference of opinion.—In the event of difference
of opinion in matters having direct financial implication between the Principal
Officer and the Chairman, the matter shall be placed before the managing
committee for decision; and if the decision of the managing committee is not
acceptable either to the chairman or to the Prinml'gal Olficer, the matter shall

=}

be referred to the Registrar for his decision and decision of the Registrar
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55. Indemnification, withdrawal and cost of the Principal Officer.—(1) The
Principal Officer shall be indemnified out of the funds of the co-operative
society for all costs, charge, travelling and other expenses incurred by him in
the conduct of the society’s business or in the discharge of his duties and no
suit or legal proceedings shall lie against him in respect of anything in good
faith done or intended to be done in accordance with the power conferred on
him.

(2) At anytime the Registrar may, after giving three months’ notice, with-
draw from the service of a co-operative society any Government servant deputed
to it under section 21.

{3) The co-operative society may, al any time, by a resolution, in the
general meeting, apply to the Government for withdrawing the Government

servant so deputed and the Government may withdraw such Government servant
from such co-operative society.

(4) The co-operative society shall make such contribution towards the cost
of the deputation of the officer as the Government may direct.

56. Suspension or sapersession of managing committee—Where a co-
operative. society fails to carry out the direction of the Registrar issued under
secon 22 and forwards its reasons for the same, the Registrar, after due
consideration of the reasons shown, may, by an order in writing—

(a) withdraw the direction;
(b) issue a modified direction; or
(c) dissolve the managing committee.

57. Appointment of a person to manage the affairs of the co-operative
society.—(1) When the Regisirar or, as the case may be, the Government
directs the managing committee of a co-operative society to be dissolved and
makes an appointment under section 23, he or, as the case may be, the
Government shall specify—

(a) the date by which a new managing committee is to be constituted;

(b) the remuneration, if any, to be paid to the person or persons appointed
to manage the affairs of the society;
(c) the security to be furnished by the person or persons appointed;

(d) the improvement to be effected in the society and the steps to be taken

for the purpose by the person or the Managing Committee so
appointed.

(2) Unless otherwise directed by the Government, the remuneration of any

person appointed under section 23 shall be defrayed out of the funds of the
co-oOperative society.

CHAPTER IV

DUTIES AND OBLIGATIONS OF CO-OPERATIVE SOCIETIES

58. Registration of address of the co-operative society.—(1) Every co-
operative society shall state in the bye-laws its address mentioning the office of
business, post office, police station or upazila and the district,
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(2) A change of address of a co-operative society may be made by a
resolution of the managing committee and such change shall, when registered
under section 12, be incorporated in the bye-laws, and reported to the financing
bank, if any.

59. Minimum number of paid staff to be employed by a co-operative
society—Every co-operative society shall from time to time determine at a
meeting of the managing committee the minimum number of paid staff required
for its business and shall employ such staff:

Provided that the minimum number of paid staff for a central society or
any other society with a working capital or annual transaction of taka ten lakhs
or over shall be—

(a) one office secretary;
(b) one accountlant; and
(c) one cashier.

60. Qualification of paid staff.—The Registrar may specify the qualification
of the members of paid staff of any co-operative society.

61. Mnintenance of accounts.—Every co-operative society shall keep a
regular account of—

(a) all sums of money received and expended by the co-operative society
and of the matters in respect of which the receipt or expenditure takes
place; -

(b) all sales and purchases of goods by the society;

(c) the assets and liabilities of the society.

62. Books and registers.—Every co-operative society shall maintain such
books and registers as may be necessary for the proper conduct of its business
and shall, in particular, maintain corrected up to date—

(a) a register of members and their nominees in the form set forth in the
Schedule;

(b) a register of affiliated co-operative societies, if any, in the form set
forth in the Schedule;

(c) a register of members of the managing committee in the form set forth
in the Schedule;

(d) a minute book; and

(e) such other books and registers, and in such form, as the Registrar
may direct.

63. Annoal returns.—Every co-operative society shall send to the
Registrar such statements and returns and in such form as he may from time to
time direct and shall send at the close of each co-operative year within one
month or such time as the Registrar may direct an annual return in the form
set forth in the Schedule consisting of—

(a) & cash account;
(b) a balance sheet;
(c) a profit and loss account; and
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(d) a profit and loss appropriation account:

Provided that such socicties as the Registrar may direct shall also
submit a trading account and a manufacturing account :

Provided further that every national and central society shall
submit to the Registrar at the end of every co-operative year a
consolidated statement of the member societics in such form as the
Registrar may direct from time to time.

64, Additional retorns to be snbmified by co-operative societies—(1) In
addition to the annual returns specified in rule 63, every national kociety,
central society and such other societies as the Registrar may require shall furnish
a quarterly return in the form set forth in the Schedule showing their working
and transactions, and such other returns as the Registrar may from time to time
require.

(2) The returns and statements required under sub-rule (1) shall be
furnished within one month from the close of the period to which they relate
or within such further time as may be allowed by the Registrar.

f5. Officer who will maintain acconnts, books, efc.—The managing
committee shall specify which of the officers of the-society shall—

(a) keep books of acconnts;
(b) keep other books and registers; and
(c) prepare returns and statements:

Provided that a person charged with the keeping of accounts shall
not be in charge of cash.

66, Cuostody of accounts, hooks and records.—The books and records of
a co-operative society shall be kept in the custody of the secretary or such other
officer as the managing committee may authorise.

67. Preservation and destruction of books, records, etc—The books and

records of a co-operative society shall be preserved for such period as is set
‘forth in the Schedule or as may from time to time be directed by the Registrar.

68. Preparation of statement, etc., al the expense of co-operative society
and recovery of such cost—(1) If a co-operative society fails to send to the
Registrar within the time allowed any statement or return required by the
Ordinance or the rules, the Repgistrar may cause such statement or return to be
prepared by employing such staff as he may deem necessary and may assess
upon the co-operative society the cost of such staff.

(2) The cost assessed under sub-rule (1) shall be paid by the co-operative
society to the staff so employed by the Registrar and the society may recover
such cost from the person or persons responsible for the neglect.

69. Documents to be kept open for inspection.—In addition to the
documents mentioned in section 30, every co-operative society shall keep open
to inspection a copy of the latest audited balance sheet and the register of
members of the managing committee.
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70. [Publication of balance sheet.—(1) Every co-operative society shall
ublish its audited balance sheet within one month from the date on which it
s adopted by the general meeting by displaying it in any conspicuous place in
the registered office of the society and in every branch office where the business
of the society is carried on.

(2) The managing committee shall in every co-operative year lay before
a general meeting of the society a balance sheet made up to date not more than
nine months prior to the date of meeting:

Provided that the Registrar may for any special reason extend this period by
a period not exceeding three months.

71. Borrowing—(1) The maximum amount which a Co-operative Bociety
may borrow shall be determined annually at a general meeting of the society
and no society shall borrow beyond the maximum amount so determined and
in force for the time being:

Provided that the Registrar may at any time revise the limit fixed by the
general meeting,

(2) Save as provided in rule 72, no society shall incur liabilities from
persons who are not members in excess of a maximum to be fixed from time
to time in a general meeting and approved by the Registrar.

72. Restriction on borrowing of primary agricultural co.operative society.—
A primary agricultural co-operative society which is a member of a central
society shall not borrow by way of loans or deposits from any non-member
without the sanction of the central society and where the society is not a
member of any central society, without the sanction of the Registrar,

73. Restriction on borrowing of limited liability society.—No co-operative
society with limited liability shall, by accepting deposits or loans on or in any
other way incur liabilities exceeding twenty times of the sum of the paid up
share capital and reserve fund for the time being separately invested outside
the bhusiness of the society :

Provided that—

(a) with the permission of the Registrar and under such conditions as
he may impose, a co-operative society may incur liabilities up to
forty times of its paid up share capital and reserve fund separately

 invested outside the business of the society;

(b) the restriction on borrowing imposed by this rule shall not apply in
the case of loans obtained from the Government, Bangladesh Bank,
Bangladesh Krishi Bank, Rajshahi Krishi Unnayan Bank and other
scheduled banks.

74. Fluid resources or liquid cover.—A credit co-operative society, if so
required by the Registrar, shall keep a minimum liquid cover against deposits
held by it according to the following scale:—

f1) 25 per cent of the amount held in fixed deposits repayable within
the ensuring six months:
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(2) 33 per cent of the amount held in savings deposit; and
(3) 60 per cent _nf the amount held in current account.

Explanation.—"Liquid cover” means any assets which can be converted
into ready cash at once and which are maintained in one or more of the
following forms:—

(a) cash in hand or in banks approved by the Registrar;
(b)- Government securities, including post office cash certificates;
(c) post office savings bank account;
(d) other investments of liquid nature in ountside concerns approved by
the Registrar;
(e) the undrawn portion of assured cash credit with—
(i) any bank approved by the Registrar; or
(ii) the national co-operative bank or a central co-operative bank.

75. Registrar’s power to permit a decrease in the proportion of liquid
cover, etc.—Under special circumstances, the managing committee may, with
the approval of the Registrar, decrease the proportion of liquid cover as men-
tioned in rule 74. :

76. Conditions for the guarantee of debenture by Government.—The issue
of debenture under section 34 shall be subject to the following conditions,
namely :(—

(a) that such debentures are secured by mortages held by the co-
operative society and assigned to the Trustee; and

{b) that the total amount payable in respect of the debenture does not
exceed two-thirds of the total value of the morteages held by the
co-operative society and assigned to the Trustee.

77. Finoncial assistance by the Government.—(1) The Government may
grant loans to take shares in, or give financial assistance in any other form
to, any co-operative society for the following purposes, namely:—

{a) facilitating the production of commodity or disposal thereof by
the members;

(b) conducting and developing agriculture or industry undertaken by
a society:

{c) redemption of prior debts of members, purchase and improvement
of lands, by members, or construction of any project for providing
irripation facilities for the benefit of the members;

(d) construction of dwelling houses by the society or by its members;

{e) repayment of money previously borrowed by a society in accordance
with its bye-laws;

(f) maintenance of staff for efficient management of the society;

(g) recouping any loss in part or in whole sustained due to circumstances
over which the society had no control; or

- (h) procurement and distribution of consumer goods in accordance with

the direction of the Government.
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(2) The financial assistance in any other forms pranted to a co-
gperative society under sub-rule (1) shall be subject to such terms and con-
ditions as the Government may lay down:

Provided that the Government, at any time, appoint any person on such
terms and conditions as it may deem fit to supervise, repulate and. control
the utilisation of the financial assistance given to any co-operative society and
also to supervise and control the staff of the co-operative society employed in
connection with the utilisation of the assistance; and such co-operative society
shall pay to the person so appointed the remuneration and allowance or such
proportion of the remuneration and allowance as the Government may
determine:

Provided further that the person appointed under the first proviso shall
be under the general control of the managing committee of the society but in
the event of any difference of opinion between the person so appointed and
the managing committee of that society such person may refer the matter to
the Government for decision and the decision of the Government thereon shall
be final,

78. ’Application for loan.—(1) An application for loan shall be in such
form as may be required by the managing committee and shall state the object
for which the loan is required.

(2) A member applying for loan shall make such payment as may be
required by the managing committee.

(3) A member of a primary societv applying for loan shall furnish a full
statement of his—

(a) property and debts;

(b) annual income;

(c) annual expenditure including instalment of principal and interest on
prior debts; and

(d) surplus available for repayment of the loan applied for.

79. Secority for loan.—For every loan, a member shall furnish such
security as may be required under the bye-laws or by the managing committee.

80. Period of repayment.—(1) Subject to sub-rule (2), the Emriod of
repayment of 2 loan shall be such as may be provided in the bye-laws.

{2) Except on such condition as the Registrar may lay down, every loan
which is granted to a member of a primary credit society other than a land
mortage bank after the commencement of these roles shall be repayable
within a period not exceeding three years.

{3) The instalment for the repayment of a loan shall not he in excess
of the annual surplus income of the applicant estimated by the managing
committee under rule 83(3) (d).

(4) No extension of the period for which a loan is advanced shall he
granted except on  sufficient cause shown and on the apolication of the
borrower and with the consent of the sureties or guarantors. if any,
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81. Registration on isspe of loan.—In any co-operative society in which
the liability of members is limited by share, no loan shall be granted to a
member exceeding forty times of the share capilal paid by him :

Provided that—

(a) with ic permission of the Registrar and under such conditions as he
may imlpose, a co-operative society may grant loans to a member up to
sixty limes of the share capital paid up by that member ;

(b) without the previous permission of the Registrar, no fresh loan shall
be given to a member by a co-operalive society unless 75% of the over
duc loans and 50% of the current loant due for repayment have been
paid ; and

(c) the national societies and central societies shall not lend to individual
persons,

82. Maximum and normal credit of members.—The managing committee of
a co-operative society shall determine the maximum or normal credit of its
members in such muoner as it thinks fit :

Provided that—

(a) in a primary credit society, the maximum or normal credit of a member
shall be determined after taking into consideration his assets, liabilities
and the surplus income over expenditore; in fixing the maximum
credit regard shall be had to the provisions of rule 80(3); and

(b) 1in a primary agricultural co-operative society, credit limit of-a borrower
shall be determined In accordance with rule 83,

83. Credit limit.—(1) Credit limit of a borrower of a |primary credit
co-operative society shall be determined by—

(a) repaying capacity of the borrower to repay the loan within the time
schedule which shall constitute the surplus of income over expenditure
of his family budget based on the average of the preceding threp years
actual; anad

(b) credit worthiness shall constitute of—

(i) one-half of the total value of the unencumbered agricultural land, or
three-fourths of the total estimated net income from such land
during the period of repayment of loan received, if any, during the
preceding three-years; or

(ii) where the borrower owns two acres or less the unencumbered agri-
cultural land or if he is a landless agricultural labour, his working
capacity to produce commensurates with the amount of loan,

Explanation.—In this clause, “unencumbered agricultural land” means the
land which may be redeemed out of the loan.

(2) Credit limit irrespective of the requirement shall be the limit equivalent
to the sum determined as “repaying capacity” or “credit worthiness” whichever
is less.
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Explanation —Credit requirement shall be an amount to meet expenses
ordinarily incurred for— ;
{a) cost of cultivation and harvesting; an
(b) expenditure towards maintenance of family during the cultivation
SEAs0mn.

84. Procedure for prohibiting transactions on mortgage of immovable
property—(1) When it appears to the Government that the lending of money
on the mortgage of immovable property by any co-operative society or class of
societies shall be prohibited or restricted, it shall publish a draft order in the
official Gazette prohibiting or restricting such transactions,

(2) The copies of such draft order shall be sent to the co-operative society
or class of societies concerned.

(3) The order so published shall not take effect until thirty days have elaipsed
since the date of publication of the order in the official Gazette and until the
Government have considered the objections, if any, received within fifteen days
from the date of publication of the order.

(4) After consideration of the objections, if any, the Government may
withdraw the order or republish it with or without modifications as it thinks fit
and, on such publication, the order shall become final and binding on the
co-operative society or class of societies mentioned in the order.

CHAPTER V
PRIVILEGES OF CO-OPERATIVE SOCIETIES

85. Change of liability.—(1) When a co-operative society resolves to
change its form of liability it shall adopt proposals for such amendment of its
bye-laws for the safe conduct of its business and submit an application in the
manner provided in rule 43 for registration of such amendments.

(2) The notice required under section 43(2) shall be issued under a
certificate of posting or to be delivered by hand to the member concerned through
a messenger,

g6, Notice under section 44 and procedure for service of notices.—(1) The
notice to creditors under section 44 shall be served in Such manner as the
managing commitiee may decide.
(2) The general notice, if any, issued under section 44 shall be published
by posting—
(a) a copy of the notice in a conspicuous place at the office of the
co-operative society; and
(b) at the office of the Union Parishad.

(3) A statement of debts by a member or a person applying for a loan or
for membership. as the case may be, refn:red to in section 44 and a notice on
the creditors and writlen statement of claims from the creditors shall be given

in the forms set forth in the Schedule.
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87. Form of application for demarcation of irrigable area or protected
Aarea.—A co-operacive society shall submit an @pplication for demarcation of *he
irrigable area or protected area under section 47 or 48 in the form set forth in
the Schedule

88, Form of map.—The map of the irrigable or protected area shall—
(a) be drawn up in the scale of the setilement map at 16 inches to one
mile ; )

(b) show the boundaries of the irrigable or protected area and the setile-
ment plot numbers.

89. Form of statement under section 48.—The sta‘ement referred to o
section 48(2) shall pe in the form set forth in the Schedule.

90. Publication of the notice, efc., under section 48.—The notice, map and
the statement preparcd under section 48(2) shall be in the torm set forth o tue
Schedule und shall be published on the nolice board of the Colleciorate, at the
ofiice o1 the Umon rausaad and at the registeied ofnce of the co-operauve
society, and shall aso be hung up on the land adjoining the source of irrigadon
or-on the embankmen:, as the case may be.

61, Levy of water and embankment rate.—A co-operative society may levy
a water rale or embankment protection rate, based on such percentage of the
value of estimaled produce of he lund be noufied; or such fixed raie per bigha
calculated so as 1o cover within a specified period all costs incurred togetaer
with the inwerest thereon for the provision ol umigation facilites or embankment
proleciion, as the managing commitice, with appioval of the Rcgisirar, may
de.ecrmine, °

92, Application for compromise between a co-operative society and its
creditors,—(1) An application to the Regisirar under section 53 shall contan
the proposed Lerms uuu culidibons oL L1E cumpiom.sg Or arraugement and, where
the uppl.cant is a society, shall be accompanied by a resolution ol the maiuging
commut.ee pioposing ihe compromise or arrangement,

(2) On receipt of such application, the Registrar may, if he is of opinion
that \he proposca werms and conditions of the compromise or arrangement shall
be beneficial to the parties, give directions as to the following matters, namely :—

(a) the date or dates when the scheme of compromise or arrangement shall
be placed before the creditors ;

(b) the time and place where the meeting of the creditors shall be held ;

aration by a person duly authorjsed by him of a statement

() ::1;?11515.:?5;: the naﬁwsput' the ::rcl:.rdlturs likely Lg be affzcted and the
amount due by the society to each of them ; and

(d) the time within which the chairman shall forward his report to the
Repistrar. :

(3) Tn};ethcr with the direction to be given under sub-rule (2), the

Registrar may refer any question touching the compromise or arrangement for

consideration and decision of the meeting and the chairman of the meeting shadé
put such question to the meeting.
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93. Notice of creditors meeting.—(1) On receipt of the order eof the
Registrar, the society or the liquidator (in case of a society in respect of which
an order of winding up has been passed) shall before thirty clear days of the
date fixed for the meeung issue a notice to every creditor who is likely to be
affected therchy—

(a) of the date, time and place of the meeoling ; and
(b) of the proposals for compromise.

(2) The notice shall be sent by registered post er through a messenger im
which casc the signature of the receiver shall be taken as proof of service.

(3} Any creditor desirous of moving an amendment to the proposed com-
promise or arrangement shall send to the secretary of the society or to the
liquidator, if any, a copy of his amendment at least fifteen days before the
date fired for the meetng and the secretary or the hquidator, as the case may be,
shall send copies of such amendment by ordinary post to each creditor to whom
the sotice under sub-rule (1) has been semt.

(4) The proceedings of any meeting held under this rule shall not be
invalid by reason only of the fact that the notice was not received by any persom
entitled to receive it were the proof of despatch is satisfactory.

(5) Any officer of the society or a liguidator or any person authorised im
writing in this behalf by the Registrar may attend the meeting and, if so requested
by the chairman of the meeting, may take part ju the discussion but shall not be

entitled to vole.

94. Appointment of proxy by creditor unable fo attend meefing—(1) A

ereditor who is unable to be present in person in the meeting may appoimnt
another person as his proxy jn writing in the form set forth in the Schedule.

(2) The appointment of proxy shall not be valid unless the form, duly
filled in, is deposited at the office from which the notice of the meeling is issued
at least forty-eight hours before the time fixed for holding the meeting.

95. Procedure to be followed at the meeting—(1) On the date, time and
place appointed for the meeting, the chairman or in his absence, the vice-chairman
shall preside over the meeting and, in the absence of both the chairman and the
vice-chairman, the creditors present shall choose a person to be chairman of the

meeting. .
(2) The chairman shall read out a stafement duly authenticated by an

officer authorised in this behalf by the Registrar containing the names of those
ereditors to whom notices under rule 93 have been issued and the amount due

by the society to each,
(3) It as many creditors as arc required by section 53(2) are present, the

ghairman shall read to the meeting the terms of the proposed compromise Of
arrangement and shall put to the meeting the question whether the proposed

eompromise or arrangemeat be accepted.
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(4) Any creditor preseat may meve an amendment to the compromise of
arrangement proposed if he has given notice of such amendment in accordance
with rule 93(3) :

Provided that the chairman may put to the meeting any amendment proposed
by a creditor of which such notice has not been given, if a majority of the
creditors present agree that such amendment be considered by the meeting.

(5) Every amendment shall be put to the meeting in such order as the
chairman may consider convenient for the purpose of discussion.
(6) The persons present at the meeting may within the time-ljmit, if any,

fixed by the chairman, speak on the motion put by the chairman or om any
amendment moved thereto in such order as the chairman may direct.

0f. Miruotes of the meetine—(1) The chairman shall cause minutes to
be prepared of the proceedings of the meeting and shall sjgn them before leaving
the meeting. ; ! ] eS|

(2) The minutes shall contain the names of all creditors present at the
meeting and if a pool is demanded the name of each credjtor voting for or
against the motion or any amendment moved thereto.

(3) The chairman shall forthwith forward to the Registrar a copy of the
minutes of the proceedings of the meetine together with a copy of the terms of

the compromise or arrangement, if any, duly signed by him.

97. Dissolation of meeting if required namher of creditors are not present.—
The chairman shall dissolve the meeting, if the number of creditors required
under section 53(2) is not present and shall report to the Registrar.

08 Pnhlication of compromise of arrancement—A compromise or arrange-
ment sanctioned by the Registrar shall be published by the co-operative society
e

(a) disnlaying it for thirty days in 2 conspicuous place at the registered
office of the society ; :

(b) displaying it at such other conspicuous places in the area over which
the society operates and in such other manner as the Repistrar may
direct; and

(¢) sending copies of the same fo all creditors to whom notices have been
issued under rule 93(1).

CHAPTER VI

PROPERTY AND FUNDS OF CO-OPERATIVE SOCIETIES
99. Investment of funds.—In addition to the manner specified in section 54,
a co-operative society may invest or deposit its funds— ‘
(a). with a scheduled bank, Bangladesh Krishi Bank er Rajshahi Krighi
Unnayan Bank; or
(b) ia amy ether mapaer appreved by the Registrar.
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100. Use of reserve fond in the bpsinesses of a co.operalive society.—A

. co-opera‘ive society may, subject to the approval of the Registrar and to such

conditions as he may impose, use in its business—

(a) up to one-fourth of its reserve fund when the owned cupital is less than
the horrowed capital ;

(b) up to -one-half of its reserve fund when the owned capital is equal to
or exceeds the borrowed capital; and

(c) the entire reserve fund when there is no borrowed capital.

101. Payment of dividend, bonus, ete.—(1) In every co-onerative society

.with shares, dividend may be declared up to a maximum of 50 per cent per

annum on the amount paid up on shares :
Provided that, with the previous permission of the Regstrar in writing. a

" co-operative society may declare dividend up to 60 per cent per annum on the

amount paid on shares.

(2) Notwithstanding anything contained in sub-rule ( 11, no dividend shall
be paid by a co-operative society with shares and unlimited liability wethout the
previous sanction of the Registrar.

(3) No dividend shall be paid in any co-operative society unless such
dividend is recommended by the managing committee and approved by the

general meeting.
(4) A co.operative society may set apart not more than 6:25 per cent of

its net profit for the payment of bonus to the extent of the amount eguivalent to
one month's salary to its salaried officers and employees if such lpayment is

recommended by the managing commitiee.

102. Co-operative Development Fund.—(1) The contribution made by a
co-operative society under section 57(a) shall be credited to a fund to be called
the Co-operative Development Fund (hereinafter referred to as the Fund).

(2) The Fund shall be administered—
(a) subiect to the approval of the Registrar, by the authority, if any, cons-
tituted under section 81 ; or
(b) if no such authority is constituted, by a committee appointed by the
Government composed of—
(i) the Registrar, ex officio ; ;
; (ii) the Additional Registrar (Administration and Extension), ex officio;
(iii) an Economist ; '
(iv) a representative of the agricu’tural co-operative socicties ;
(v) a tepresentative of co-operative gocieties other than agricultural

co-operativet socie*ies,
and all sums at the credit of the Fund cha'l he kept with the Bangladesh

gamabaya Bank or with any other scheduled bank.
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{3) FEvery co-operative society shall, after the cose of each co-operative
year and after the audited balance sheet is considered by managing commitiee
make a contribution of 5 per cent of net profit to the society.

(4) The Fund may be utilised for any of the following purposes, namely:—
(a) the education of members of co-operative societies in  co-operative
principles and practice ;
(b) the development of co-operative societies ;

(c) publicity in connection with co-operative movement and extension
work ;

(d) research on co-operative development ;

(e) other purpose related to co-operative as approved by the Government.

103. Contithution to charitable purpose—With the approval of the managing
committee, a co_operative society may make a contribution under section 57(b).

104. Provident fund of members and employees.—(1) The fund created
under section 58 with contribution from members, officers and servants of a
co-operative society shall be called the Provident Fund of Members and
Employees.

(2) The amount of contribution that can be made by a member in the
Provident Fund in any one month shall be fixed by the general meeting of the

co-operative society and, in the case of salaried oflicers and employees, the rate
of contribution shall not exceed 159 of his monthly basic pay.

{3) The co-operative society may contribute to the account of a member
in the Provident Fund at the end of every year an amount equivalent to two-
thirds of the total contribution made by him during the year and, in respect of
a salaried officer or employee, an amount equivalent to the contribution made
by him during the year subject to a maximum of 109 of the total of his annual
basic pay.

(4) Subject to the provisions of rule 105, the interest accrued on the
investment from the Provident Fund of Members and Employees shall be
credited to the accounts of the individual members, officers or employees, as the
case may be, in proportion to the balance standing to the credit of each account
at the close of the preceding year.

105. Distribntion of profits after sefting off losses.—The balance of net
profits, if any, remaining after the previous losses have been fully set off as
equired under section 59 of the Ordinance, shall be distributed in accordance
with the provisions of sections 55, 56, 57 and 58 of the Ordinance.
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CHAPTER VII

PRIVILEGES, LTABILITIES AND OBLIGATIONS OF MEMBERS OF
CO-OPERATIVE SOCIETIES

106. Disqualification for voting—No member of a primary society shall be
eligible for appointment to vote in the affairs of another co-operative society of
which the first mentioned society is a member—

(a) if such member is disqualified under the provisions of the Ordinance,
rules or any bye-law for voting in the affairs of the society of which
he is a member or for being appointed as a member of the managing
committee, or '

(b) if the member has failed to pay to the primary society all loans or any
instalments thereof remaining overdue before he is so appointed, or

(c) if, in the case of a primary purchase and sale co-operative society, the
member is in arrear in pavment of his dues and the managing committee
has not granted any extension of time for making such payment,

107. WVote of members.—Subject to the provisions of the Ordinance, each
member of a co-operative society or representative of an affiliated society shall
have one vote only in the affairs of the society and it shall be exercised in person
and not by proxy.

1N8. Exercise of righfs of membership.—(1) Before a member exercises his
rlghts of memhership he shall sien a declaration in such form as may be required
by the managing committee and that he shall be bound by the bye-laws of the
co-operative society. '

(2) A member who has joined in the application for registration of the
co-operative society shall sien such declaration within one month from the date

of repistration of the society.

109, The mamner of recalling a loan not utilised for the porposes.—Whera
the managing committee of a co-operative society has reasonable cause to believe
that a member has not utilised a loan for the purpose for which it was advanced,
the society may, by a notice, direct the member—

(a) to show cause why the loan shall not be recalled within such time as
may be specified in the notice; and

(b) where no cause is shown to the satisfaction of the society within the
time specified, the society may recall the loan and if the loan is not
refunded immediately on recall shall apply to the Registrar for an award
under section 125 in order to recover the loan. :

110. Rostriction on inferest of a numher of a sociefy with limited Liabiiity
and shares—Where the liability of the members of a co-operative society is limited
by shares, no member other than a co-operative society shall hold more than one-
fifth of the share capital of the society.
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111. Withdrawal of share capital by members.—Subject to the provisions of
the Ordinance, rules and bye-laws, a member of a co-operative society with limited
liability and with ml‘.hdrawabla of share capital may be allowed to withdraw his
share capital if—

(a) he leaves the jurisdiction of the society on transfer; or
(b) ceases to be in the employ of the employer concerned:
Provided that—
(i) he is not indebted to the society either on his own account or as
a surety or otherwise liable to the society for any sum due by himj

(ii) the pro ci:{)rut.‘.-rt of borrowing to share capital of the society as
specified im rule 73 is not altered.

112, Nomination of transferce.—(1) A member of a cu-opcraﬁun society
may in accordance with the provisions of section 69, nominate, in writing, any
person to whom or to whose credit the share or interest or the value of such
shares or interest shall on his death be paid or transferred:

Provided that such member may from time to time revoke er vary such
somination in writing,

(2) Every co-operative society shall keep a rcgisler of all persons, if any,
50 nominated.

(3) If the nominee of & member dies, the member shall report the death
to the society and shall nominate another person in his place.

113. Procedure for calculating the value of the share or interest of a
member—(1) Where a co-operative society has to make a refund of the value
of a share, the value of the share shall be deemed to be equal to the amount paid
up on the share:

Provided that where a portion of the assets is estimated to be bad or doubtlul
in the latest audited balance sheet and is not covered by funds created out of
profits, the managing committee may, for the purpose of such payment, reducs
the value of the share in the same proportion as the ageregate amount of assels
which are not bad or doubtful, less the amount of outside liabilitivs, bears to
the paid vup share capital.

(2) Where a transfer of share or interest is made the valus of the share
or interest shall be deemed to be the sum actually paid by the member for the
mcquisition of such share or interest.

114. Manner of determining value of land—(1) The value of land for the
purpose of section 72(3) shall be determined by the co-operative society in the
following manner:—

(a) by reference to any recorded sale of similar lands in the locality; or

(b) if no record of sale is available, the vtlue of the land shall not exceed
sixteen times the annual rent payable to the society for the land; or

{c) if no rent has been assessed for the land, the value shall not exceed
sixteen times the sum to be estimated by the socicty to be a proper
roent of the land.

(2) Any dispute as to the value of the land shall be referred to the Repis- °
trar whose decision thereon ‘shall be final.
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CHAPTER VIII
Audit, inspection and inquiry

115. Doubtful debt—If a member fails for three consecutive years with-
out reasonable cause to pay at least 25 per cent of each of the instalments of
principal and interest fixed for repayment of a loan at the time of its issue, then,
notwithstanding that on an examination of his assets and the assers of his sureties
the debt appears to be covered by the value of such assets, the debt may be con-
sidered as doubtfuol,

116. Bad debt.—(1) When the total amount due by a member to a co-
operative society by way of principal and interest exceeds the aggregate of his
assets and the available assets of his sureties and the amount due by way of
arrear interest exceeds three years' demand, such exceeds, of his total dues over

the total assets, shall be considered bad debt.

{(2) A doubtful debt if not recovered after action has been taken under
Chapter IX or section 125 to recover it or the recovery of which has become
barred by limitation shall be considered bad.

117. Writing off of bad debts.—(1) Any debt considered bad shall, if so
approved by the Registrar, be written off by the managing committee in the
order below against—

(a) the bad debt fund, or any fund created out of profit as provision for
bad debts;

(b) any other fund created out of profit but not ear-marked for any specific

purpose;
{(c) the reserve fund constituted under section 55.

(2) Where the co-operative society is a member of a financing bank and
is indebted to it, the Registrar shall consult the financing bank before sanctioning
the writing off of any debt.

118. Date of andit.—Unless the Registrar directs otherwise for any co-
operative society or class of sccieties, the auidt of a co-operative society shall
be made und the audit report submitted within nine months from the date of
close of the co-operative year and it shall be the responsibility of the audit officer
to submit the audit report wihin the aforesaid time limit to the co-operative
society and th: Registrar.

119. Procedure of audit.—(1) Unless the Registrar dirccts otherwise, the
audit of a co-operative society shall be conducted in the registercd office of the

society.

(2) Previous intimation shall be given to the co-operative society before the
audit is commenced: ] 33l y ¢

Provided that the verification or examination required by section 78 (1),
(a), (b) and (c) may be carried out without any previous intimation to the

society.
(3) The officers and employees of the co-operative society shall give the
audit officer all assistance necessary for the completion of the audit and for

this putpose in particular prepare such statement and take such action with
regard to the verification or examination of its accounts as he may required :
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Provided that a co-operative society which has & working capital of
Tk. 50 lakhs and above shall have an internal audit cell consisting of at least
three salaried officers and employees of which one must have at least a Bachelor's
degree in commerce with accountancy as ome of the subjects.

120. Andit report.—(1) The audit report shall state—

(a) whether or not the audit officer has obtained all the informations and
explanations which he required; .

() whether or not in his opinion the balance sheet and the profit and loss
accounts referred to in the report are drawn up in conformity with
the law;

(c) whether or not such balance sheet exhibits a true and correct account
of the state of the co-operative society's affairs according to the best
of his information and the explanations given to him and as shown
by the books of the society; .

(d) whether in his opinion books and accounts have been kept by the
co-operative society as required under the Ordinance, the rules and
the bye-laws;

(e) whether there has been any material impropriety or irregularity in the
expenditure or in the realisation of moneys due to the co-operative
society; =

{(f) whether the co-operative society had made efforts to achieve its
objectives through its activities.

(2) Where any of the matters referred to in sub-rule (1) is answered in the
negative or in the affirmative with any remarks, the report shall state the reasons
for such answer with facts and figures in support of such reason.

121. Form of andit stntemnnts.—‘Thﬂ statements of accounts shall be
prepared by the managing committee in the forms set forth in the Schedule or
in such other forms as the Registrar may approve.

122, Limit of examination of monetary transactions—The audit officer
shall examine the monetary transactions of a co-bperative society in so far as
may be necessary for the purpose of ascertaining whether there has been any
material impropriety or irregularity in the expenditure or in the realisation of
moneys due to the society and whether any transaction infringes any provisions
of the Ordinance, rules or bye-laws, or any directions of the managin
committee; and in case of difference of opinion between the audit officer an
the managing committee of the society in regard to the propriety of any of its
monetary transactions, the Registrar shall decide the matter and his decision
thereon shall be final ;

Provided that the audit officer shall mention in the audit report if fund of the
society has been misappropriated or any benefit illegally taken by any employea
of the society or Government servant on deputation to the society and sg:ﬂ
also indicate in the audit report about the action to be taken against such
employee of the society or the Government servant on deputation to the society.

123. Awudit fee.—(1) A primary co-operative society shall pay on or befure
the 30th June of each co-operative year an audit fee calculated on the net profit
carned during the immediately preceding year at the rate of Tk. 10 for every
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hundred taka or part thereof upto Tk. 50,000, subject to a maximum of

Tk, 1,000 and thereafter Tk. 1,000 for every Tk. 25,000 or part thereof subject
to an ultimate maximum of Tk. 2,000.

(2) A co-operative society other than a society falling under sub-rule (1)
shall pay on or before the 30th June of each co-operative year an audit fee
calculated on the average working capital on the last day of each month of co-
operative year immediately preceding the date on which the audit fee will be due
or on the total value of goods sold during the year, whichever is greater, at
the rate of Tk.1 for every hundred taka or part thereof opto Tk.2.00,000,
subject to a maximum of Tk, 1,500 and thereafter Tk. 150 for every Tk, 25,000
or part thereof subject to an ultimate maximum of Thk. 10,000,

124, Assessment of audit fee on co-operative society,—(1) The audit fee
shall be assessed in case of—

(a) a primary society which is a member of a financing bank, upon the
co-operative society concerned if so directed by the Registrar and
otherwise upon the financing bank;

(b) any other co-operative society, upon the society.

(2) The audit fee paid by a financing bank on behalf of a member co-
operative society shall be deemed to be a loan due to jt by the society and shall
be recoverable from the society concerned under section 123,

(3) A co-operative society which has not completed eighteen months after
its registration shall not be liable to pay audit fee.

125. Registrar’s powers to J;emit or reduce aodit fee.—(1) The Registrar
shall have power to remit the audit fee in special cases for reasons to be recorded
in writing. .

(2) The Registrar may remit either wholly or in part the audit fee payable by
a co-operative society.

126. Audit fee fund.—The audit fee shall be deposited in such manner as
the Government may from time to time direct.

127. Inspection of co-operative societies by members of the paid stafi of
financing bank.—A member of the paid staff of a financing bank who—

(a) is a regular employee of the bank and has received training to the
; satisfaction of the Registrar necessary for inspecting a society, and

(b) possesses such qualifications as the Registrar may from time to time
require, 5.
may be certified as competent to inspect co-operative socigeties.
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CHAPTER IX
SETTLEMENT OF DISPUTES

128. Dispuftes and appointment of arbitrators,.—(1) When the Regi
: = trar
decides to refer a dispute to a board of arbitrators comprisin ot
arbitrators, he shall— ¥ Egoiinta i
(i) issue a notice calling on each of the parties to nominate one person
as its nominee within such time as he may direct and where a party
consists of more than one person such persons shall jointly make
only one nomination ;

(ii) appoint the arbitrators and nominate one of them to act as chairman.

(2) If a party fails to make a nomination within the appointed time, the
Registrar may himself make the nomination. :

(3) Where a board of arbitrators is appointed, the opinion of the majority
shall prevail.

{4) Tf one of the arbitrators fails to attend or refuses to work as an arhitrator,
the remaining arbitrators shall refer the case to the Registrar who shall cancel

the appointment of the arbitrators and may either—
(a) constitute a fresh board under sub-rule (1) ; or
{b) appoint one arbitrators; or
(¢) decide the case himself by making an award in the manner provided
in roles 133 and 134.
199. Porsons qualified to be appointed as arbitrators.—The Registrar may
appoint an arbitrator or arbitrators from—
(a) officers of anv Ministry or department of Government ;
(b) officers, paid staff or members of co-operative societies ;
(¢) members, officers or paid staff of the authority constituted under section
(d) members of any local authority ; or
(e) chartered accountants.

130. Pavment of fees to arbifrators.—(1) Suhb
rule (2), the Repistrar may, in such cases as he thinks proper,

and order the payment of fees to arbitrators.
(2) Tn monetary disputes, the fees shall not exceed— o
(a) for a claim not exceeding one thousand taka, one hundred taka; and
(b) for a claim exceedine one thousand taka, ten taka for every hundred
taka or part thereof subject to a maximum of five hundred taka.

(3} When any fee is to be paid to the arbitrators, it shall be dgnnsiteﬂ_ with
the Registrar in such manner as he may direct before the arbitrator is appointed.

(4) No fees shall be payable to an arbitrator till the dispute referred to him

is finally decided.
131. Reference of a dispute.—A reference of a dispute to the Registrar shall
be made in writing and shall be accompanied by—
(a) a statement of the subject matter of the dispute;

iect to the provisions of sub-
determine the fees
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(b) a copy of the ledger account of the defendant in respect of monetary
dispute ; and

(e) guch other statement or records as may be required by the Registrar.

1_32._ Fee for filing a dispute.—Unless the Registrar permits otherwise every
a;f:ptlliliauﬂt:;;ur reference of a dispute to the Registrar shall bear a court-fee stamp
of three taka. ' :

133. Procedure for disposal of dispute.—(1) In the arbitration proceedings,
the arbitrator shall fix the date, hour and the place of hearing of the dispute.

(2) The arbitrator may issue summons or notices at least fifteen days before
the date fixed for the hearing of the dispute requiring—

(i) the attendance of the parties concerned and of witnesses; and

(ii) g}e production of all books and documents relating to the matter in
ispute.

(3) Summons or notices may be served by—
(a) registered post; or

(b) personal service through the secretary or a member of the staff of the
co-operative society or any of the parties to the dispute ; or
(c) affixing a copy of the summons or notice at the last known place or

residence or business of the person concerned when he refuses to sign
the acknowledgement or he cannot be found.

(4) Service of summons or notice on the secretary or the principal officer .
shall be regarded as services on that co-operative society.

(5) Where the serving officer delivers or tenders a copy of the summons
personally to the person summoned or to apent or other person on his behalf, he
shall require the signature of the person to whom the copy is so delivered or
tendered to an acknowledgement of service endorsed on the original summons.

(6) The serving officer shall in all cases, in which the summon has been served
under sub.rule (3)(b) or (c), cause to be endorsed on. or annexed to, the original
summons a return, stating the time when, and the manner in which, the summons
was served and the name and address of the person, if any, identifying the person
concerned and witnessing the delivery or tender of the summons.

(7) The sufficiency of proof of service of the summons or notice shall be
decided by the authority which issued the same.

(8) In the case of absence of any party to the arbitrator duly summnnéd.
the dispute may be decided ex-parte.

(9) In these proceedings, neither party shall bo reprosented by a legal
practitioner.

134. Award or decision.—(1) The arbitrator shall make a memorandum of
the statements of the parties who attend and of such witnesses as are examined,
and upon the evidence so recorded and after consideration of any documentary
evidence produced by either party shall make an award. in accordance with justice,
equity and good conscience ; he <hall record his award in writing, sign and date
it and shall communicats it to the parties. :
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(2) The award shall contain the number of the reference, the names and
dcscri]iltinn of the parties and particulars of the dispute and shall specify clearly
the relief granted, the amount decreed, the future interest allowed, if any, and
the coat awarded.

(3) If no award is made immediately upon the conclusion of the hearing of
the parties, the arbitrator shall fix the date, and place of delivery of the award
and shall, :étcept for reasons to be recorded in writing, deliver the award on the
date so fixed.

(4) The award shall be communicated to the parties by—
(a) pronouncement of the award; or
(b) registered post to any party which may be absent on such date.

(5) The arbitrator shall have power to order the expense of determining a
dispute or the cost of either party, to be paid by such party or parties to the
dispute as he may think fit :

Provided that the expenses or the cost so awarded shall not exceed 24 per
cent of the awarded amount.

135. Withdrawal of reference by the Registrar.—On an application by any
party to an arbitration proceeding pending before an arbitrator, the Registrar may,
for reasons to be recorded in writing, withdraw the reference from the arbitrator
appointed and may decide the dispute himself by an award in the manner provided
in rules 133 and 134 or make fresh appointment.

136. Execution of decision or award.—(1) In any dispute, other than a
claim in respect of any sum payable to or by a co-operative society, the award
of the arbitrator or of the Registrar shall be enforceable by any civil court having
local jurisdiction in the same manner as a decree of such court upon application,
as if it were a decree of the court.

(2) When a award in a monetary dispute has been obtained against a co-
operative society it shall not be executed except against the assets of the society
including amounts due to the society by its members.

Explanation—For the purposes of rules 133 to 136, the expression “the
arbitrator’” means the authority which may decide the dispute whether the
authority is the Registrar, or an arbitrator or a board of arbitrators.

137. Disposal of record.—(1) The original records of a dispute proceedings
after the decision or award has been delivered shall be kept in such place and
manner as the Registrar may direct.

(2) Any document or record tendered by a party may on applicaton be
returned to the party after the disposal of appeal, if any, or affer the perind of
appeal.

138, Certified copies.—A copy 'of the decision or award shall, on applica-
tion, be given to a party by the Registrar duly certified on payment of such fees
as the Regisrar may fix, subject to a maximum of tweaty-five peisha for each
hundred werds or a part thereel.
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CHAPTER X
WINDING UP AND DISSOLUTION OF CO-OPERATIVE SOCIETIES

139. Winding wp obligatory on the Registrar—Where the Registrar has
cause to believe that a co-operative society— ;
fa) has not commenced working within a period of twelve months™ from
the date of recistration; or
(b) has caused working during the previous eighteen months; he shall,
after piving the society a notice in such manner as he thinks fit, by
an order in writing direct that the society be wound up.

140. Order for winding up a co-operafive society.—When the Registrar
passes an order under section 90 directing the winding up of a co-operative
society, he shall—

(a) publish the order— :
(i) if the liahlity of the society exceeds twenty-five thousand taka,
in the official Gazette ; and
(ii) in any other case, in such manner in the locality as he may think
fit B e Y g
(b) communicate the order to the society and to the financing bank, if any,
of which the society is a member or to which it is a debtor by
repistered post.

141. Appointment and removal of a liquidator.—The appointment and
removal of a liguidator shall be published—
(a) if the liability of the co-operative society exceeds twenty-five thousand
taka, in the official Gazette; and
(b) in any other case, in the locality in such manner as the Registrar may
- think fit.

142. Remuneration of liguidators.—The liguidator may be allowed such
remuneration as the Resistrar may decide and such remuneration may be fixed
to cover or exclude the emplovment of assistants or clerks, office rent or incidental
expenses : and no money shall be appropriated to such remuneration except in

such manner as the Resistrar may determine.

143. Publicotion of notice—After the liauidator has taken charge of the
hooks. he shall publish in such manner as the Registrar may direct a notice in the
form set forth in the Schedule requiring all claims against the co-operative
society to be forwarded to him within one month of the puhlication of the notice
and shall infarm the Repistrar about the number of society’s staff required for

winding up of the society.

144. _ Renort and refurns to be submitted hv lignidator.—The liguidator
chall suhmit to the Resistrar such reports and such returns in such form and in
such manner as the Resistrar may require from time to time.

145. Meetines of members and creditnrs.—The liguidator mav at anv time
call meetines of the members. or of the creditors, or ioint meetine of the members
and such meetings shall be called, held and conducted at such time

and creditors : be ¢ n
n such manner as the liquidator may think fit.

and place and i



THE BANGLADESH GAZETTE, EXTRA., JANUARY 20, 1987 353

146. Issue of summons, nolice, etc., by liquidator.—(1) The liqujdator
may issue summons to persons whose attendance is required either to give
evidence or to produce documents.

(2) The quidutnr shaﬂ himself arrange for service of summons, or may
send sun‘;mons, if any, for execution to the District or Upazila Magistrate
conccined.

147. Liquidator fo keep notes of deposition.—The liquidator shall keep
short notes of the depositions of persons whose evidence he may have taken,

148. Recovery by cerfificates.—If the liquidator fails to recover the assets
of the co-operative scciely amicably and decides to proceed under the FPublic
Demands Recovery Act, 1913 (Ben, Act III of 1913), he shall submit to the
Certificate Officer in the form specified under the said Act a requisition for a
certificate against each contributor for the amount of his contribution and shall
thereafter proceed according to the instructions laid down under the said Act.

149. Bunking accounts of liguidator.—(1) The liquidator shall open an
account with such bank as the Registrar may approve in the pame of the
liquidator of the co-operative society.

(2) All moneys received in course of the winding up of the society shall be
paid into such account at the bank immediately after receipt thereof.

(3; All payments out of the aforesaid bank account shall be made by the
liquidator by cheques or withdrawal orders signed by him and shall be accounted
for in the record maintained for the purpose in the office of the liquidator.

150. Distribution of assets,.—(1) The audit fees due and all costs, charges
and expenses incurred in the winding up of the co-operative society, including
the remuneration of the liquidator shall be payable in priority to all other claims.

(2) After the liabilities other than owned capital as they stood on the date
of order of winding up are paid off, the assets, if any, left with the liquidator may
be employed, subject to the approval of the Registrar, for the following purposes
in the order of priority—

(a) proportional refund to members of any contributions realised from them
in addition to their own personal debts;

(b) pro rata refund of share capital ;

(c) pro rata payment of dividend on the shares, if any, at a rale not
exceeding 63 per cent per annum for the period of ligujdation ;

(d) contribution to any charitable purpose defined in section 2 of the

Charitable Endowments Act, 1890 (VI of 1890) ;

(e) utilisation for any purpose connected with the development of co-
operative movement. -

151. Final report of liguidator and termination of proceedings.—(1) After
the liquidation of a society have been closed, the liquidator shall submit a final
report to the Registrar together wth a copy of the liquidation proceedings.

(2) On receipt of the final report from the liquidator, the Registrar shall
terminate the liquidation proceedings by cancelling either the registration or the
order for the winding up of the co-operative society.
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152. Audit of society under liquidation and fees for such andit.—(1) The
accounts of a co-operative society maintained by the liquidator shall be audited
at least once in each co-operative year at such time and in such manner as the
Registrar may determine.

2 (tZ} The liquidator shall pay such fees for the audit as the Registrar may
rect.

153. Termination of liguidation proceedings obligatory on Registrar im
eertuin cases.—The liquidation proceedings of a co-operative society shall be
closed within a period of one year from the date of the order of winding wp,
unless the period is extended by the Registrar:

Provided that the Registrar shall not grant any extension for a period
exceeding one year at a time or ten years in all and shall immediately after the
expiry of twelve years from the date of the order for winding up of the society
pass an order cancelling the registration of the society unless for reasons to be
recorded in writing he thinks fit to cancel the order for the winding wup
and permit the sociely to continue to exist. s

154. Disposal of books, etc., by the lignidator.—(1) Upon the termination
of liquidation proceedings, all books, registers and accounts belonging to the co-
operative society and all books, accounts and papers relating to its liquidation
E.‘ncccdings which are in possession of the liquidator shall be deposited with the

egistrar or such person as the Registrar may direct.

(2) After the expiry of three years from the date of the order passed onder
rule 151, no responsibility shall rest on the liquidator or the Registrar or any
person to whom the custody of the documents may have been committed.

CHAPTER XI

SPECIAL PROVISIONS FOR LAND MORTGAGE BANKS, CENTRAL
SOCIETIES AND THE NATIONAL SOCIETIES

155. Procedure for appointment of distrainer and his power and fonc-
tions.—(1) On receipt of an application from a co-operative land mortgage
bank or any other co-operative society signed and verified by the secretary or
the Principal Officer or any other person duly authorised by the managing
committee in this behalf setting forth full particulars of the property required to
be distrained, the Registrar shall, if satisfied that the particulars set forth in the
e}oplication are correct, appoint a distrainer :

Provided that no distrainer shall be appointed unless the applicant deposits
such security for costs of the distraint and sale as the Registrar may direct.

(2) The distrainer on appointment shall serve upon the defaulter a written
demand specifying the amount for which the distraint is made and the demand
shall be dated and signed by the distrainer and shall be served on the defaulter
by delivering a copy to him or some adult male member of his family at his
wsual place of abode; or when such service cannot be effected, by affixing a colpy
of the demand on some conspicuous pary of his abode and of his land.
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(3) Simultancously with the service of notice the distrainer shall cause the
PIOPeily Bpcuided LU Wie dppdcd.aon [0 be dwucneq by auvuug an quuar ef
Alidvlilell 10 We lom 56 Lo o the Seoedue—

(&) where such produce is a growing crop, on the land on which such crop
has grown; or

(b) where sucn |produce has been out or gathered, on the thrashing floor
Or place lor weduing out gram or the Lke or todder stack oo or im
WHich 4t 15 deposned; and anulhier copy in & COOsplcUOUs manner on

the outer door ol the prenuses where ne resides or woOIKs Of Is AUUWR
to bave iast resioed.

(4) Where agricultural produce is attached, the distrainer shall make such
arrangement for e custody thereof as he may deem suimcient.

(5) Subject to such conditions as may be imposed by the distrainer, the
defaulter may tend, cut, gaiher and store the prouuce and uo dnmy Liner el
DECLsaary Lol macdiny or pgieserving il and il we deidier lads w do ali op
diy OL such duis, e disirainer may do all or any ot «hem eitber by himseit or
by any person appoined by hum in this behalt, and the coss incurred by the
distrauner shau be recoverable from the defuulier as if ey were wcilded 1w orf
formed part ol the order of attachment.

(6) Agriculiural produce attached as a growing crop shall not be deemed
to have ceased to be under attachment or to require re-attachment merely because
it has been served from the soil.

(7) Crops which are perishable and do not admit of being stored may be
sold before they are cut or gathered.

(8) No disiraint shall be made before sunrise and after sunset.

156. Sale of distrained property.—(1) If within 15 days from the date
of the service of the demand the defaulter does not pay the amount for which
a distraini has been effected, the d.strainer may sell in auction the distrained
groperty or such part thereof in one more lots as may be necessary to sausfy
the demand together with the costs of the distraint and sale.

(2) Before sale is actually made the distrainer shall cause proclamation of
the time and place of the intending sale by beat of drum in the village in which
the defaulter resides or the produce is kept and in such other place or places
as the distrainer may consider necessary to give due publicity to the sale:

Provided that the sale may be made in the nearest bazar or other place of
public resort if the distrainer is of opinion that a better lprice is likely o be
obtained there,

(3) The sale shall be made to the highest bidder who shall be required ta
pay at least 50 per cent of the purchase money in cash immediately after the did
& accepted and the balance within a period not exceeding five days, and the

purchaser shall not be permitted to carry  away any part of the property until
the full amount of the purchase mongy is paid.
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(4) If the purchaser fails to pay the balance of the purchase money, the
amount already pad by hjm shall be forfeiied to the co-opeiative land mortgage
bank or the CO-DRErALYE SOCIELY, @5 WME case may be, and e property shay be
re-sold and the proceeck of sucn re-saie shal be appued i the manner provided
in section 101; and any dehciency of price whicn may ensure tiom ihe re-sale
and the expenses connected with such re-sale shall be certified by the distrmner
and shall be recoverable as follows :—

(i) from the amount paid by the defaulting purchaker and forfeited to the
co-operadve land mortgage bank; or the co-operative society, as the .
case may be; and :

(i) the balance, if any, from the defaulting purchaser through a civil eourt
having competent jurisdjction.

(5) No distrainer or any person employed by or subordinate to him shall
purchase either directly or indirectly any properny distramned and put o for sale
under these rules.

(6) From the proceeds of such sale, a deduction at the rate not exceeding
tem poisha in a taka may be made on account ol the coss of the sale.

(7) Balance of the sale-proceeds shall be distributed as laid down im
gection 101.

(8) If at any time before the sale takes place the defaulter or any person
on his behalf deposits with the distramner or with the land mortgage bank or the
co-ciperative society, as the case may be, the amount for waich the attachment
was made together with such costs as may have been incurred up lo the date of
deposit for causing lbe distraint, the property attached shall be released.

157. Iamvestigation of claim, ete—(1) Where any written claim is pre-
ferred by a person other than the defaulter to any right or interest in the dis-
trajned property, the distrainer shall refer the claimant to the Registrar and shall
stay the sale and shall also inform the land morigage bank or the co-operalive
society, as the case may be :

Provided that if the property distrained is of a perishable nature he shall
forthwith seli the property in the presence of the claimant and keep in custody
the sale proceeds.

(2) The Registrar on receipt of a claim fo a distrained property shall
forthwith notify the distrainer and also the land morlgage bank or the co-operative
society, as the case may be, of such claim and may stay the sale, _

(3) The Registrar shall investigate the claim and shall pass such orders
as he thinks proper and communigate his orders to the distrainer who shall act
accordingly :

Provided that the Registrar may, if he thinks fit, refer the claim to the civil
court. '

158. Private alienation of property after attachment to be void.—Where
@n attachment has been made under these rules, any private transfer or delivery
of the propesty attached or of any interest therein, any payment to the defamlter
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or any debt or other moneys contrary to such attachment shall be void as
against all claims enforceable under the attachment.

159. Appointment of Sale Officer—{1) The Registrar may appoint any
officer subordinate to him or any other suitable person to conduct sales of
property under the provisions of Chapter XI of the Ordinance.

(2) The appointment of a Sale Officer shall be notified in the area of
operation of a co-operative land mortgage bank or the co-operative society, as
the case may be, for which he is appointed in such manner as the Registrar
may deem proper. ; '

160. Procedure for sale of immovable property.—(1) An apolication
to a Sale Officer for sale of any mortgaged property shall be signed hy the
secretary or the Principal Officer or any other person of the co-operative land
mortgage bank or the co-operative soce'y, as the case may be, duly
authorised by the! managing committee shall—

(a) contain sufficient details for the identification of the property, and
also a copy of the mortzage bond ;

(b) contain the names of all persons having interest in the property as
laid down in section 104

(¢) contain a report regarding the manner of service of notice under
section 104 ; '

(d) specify the amount dne for recovery including interest and the expenses
incurred in the service of notice and o‘her contingencies ; and

(¢) contain any other {sarticulars which the land mortgage bank or the
en-nperative society, as the case may be, may consider material for the
purchasers to know in order to judge the nature and’ value of the
property. :

(2Y On receipt of the annlication for sale of the morfgaged property, the
Bale Officer shall oive natice by remistered post to all persons named in the
application that he intends to sell the propertv after the expirv of thirty days
from the date of serviee of such noee unless the amount dhe (includine costs)
to the co-operative land morteace bank or the co-operative society, as the case
may be, is paid within that period.

(3) On the exniry of thirty days from the service of the nofice. the Sale
Officer shall nrocesd to sell the propertv by anction and for that pir| oce shall
eause a proclamation of the time and place of the intended sale to be made in
the Reneali language and shall also bpecify as fairly and accurately « as
possible—

{a) the property to be sold;
() the smount for the recovery of which the sale is ordered ; and
(c) anv ather particulars which the Sale Officer considers material for a
* purchaser to know in order to judge the nature and value of the
pronerty.

'(4) Fverv proclamation far the sale of immavahle property shall be
mede at some place on or near such property by beat of drum, and a copy of
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the proclamation shall be affixed on a 'conspicuous part of the office of the
eo-operalive land mortgage bank or the co-operative society, as the case may be.

(5) The eale shall be made by public auction to the highest bidder.

(6) The Sale Officer shall have the power to djvide a property into lost
if he thinks it necessaly in the interest of the debtor or the co-operative land
mortgage bank or the co-operative society.

(7) Where the {oroperty is divided into lots for the purpose of being sold
separately it shall not be necessary to make a separate proclamation for each lot,

(8) The sale shall be held in the village where the mortgaged property is
situated or at the nearest place of public resort if the Sale Officer is of opinion
that a better price is likely to be obtained there.

(9) All costs for the jssue of the sale notice and for the proclamation of
such sale be paid by the co-operative land morigage bank or the co-operative
society, on a scale fixed by the Registrar,

161. Abandonment of sale—(1) Where prior to the actual sale the mort-
gager or anv person acting on his behalf or any person havine inferest in the
morteaged property tenders payment of the full amount due includine interest
and costs incurred in connection with the sale of the property, the Sale Officer
shall not proceed with the sale.

(2) If the Sale Officer considers that the {arice offered for proper'y is not
fair. he mav upon the application of the owner of the property or some person
authorised to act on his behalf, or the co-operative land morteage bank or the
co-operative societv, concerned postpone the sale to some other date and on
such date the sale shall he completed unless the price offered is in the opinion of
the Sale Officer grossly inadequate.

(3) Tf the price offered is. the opinion' of the Sale Officer. grossly inade-
quate. the sale shall be postponed to another dafe and it chall be suffic’ent pro-
clamation if the time and place of the sale and the nature of the pronerty to be
sold are announced by beat of drum at some place or near such property :

Provided that the Sale Officer shall not postpone the sale more than two times
en the ground of inadequacy of price.

162. Method of calcolating expenses incidental to sale of property.—The
Registrar shall determine in each case the method of calculating the expenses

[l

incidental to the sale of the property. i

163. Procedure for the receipt, deposit, ete.—(1) On everv sale of proper'y
the person declared to he the purchaser shall pav. immediately after such
declarations, a denosit of 25 per cent on the amount of h's purchace manev to the
Sale Officer and in defanlt of such deposit the property shall forthwith be re-sold.

{2) The balance of pnrchase monev shall be naid hv the purchaser to .ﬂ]e Sale
Officer on or before the fifteenth day after the date of sale.

_ (3) On payment of the balance of the purchase money the Sale Officer shall
grant a receipt for the entire sale price.
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(4) All moneys received by the Sale Officer on the sale of mortgaged property
ghall, not later than ten days after the receipt, be deposited in the co-operative
land morigage bank or the co-operative society, concerned.

164. Procedure in default payment of full amount of purchase money.—(1)
If the balance of the purchase money referred to in rule 163(2) is not paid within
the specified period the deposit shall be forfeited to the co-operative land mortgage
l:.umlcl é}r the co-operalive society, as the case may be, and the property shall be
re-sold. bl

{2) The defaulting purchaser shall forfeit all claims to the property or to any
part of the deposit or of the sum for which the property may subsequently be sold.

(3) Every re-sale in default of payment of the purchase money within the
period allowed for such payment shall be made after the issue of a fresh pro-
clamution and in the manner hereinbefore laid down for the sale.

(4) Any deficiency of price which may ensure from re-sale by reason of the
purchase’s default and all expenses attending such re-sale shall be certified by
the Sale Officer. and shall be met out of the forfeited deposit referred fo in sub-rule
(1), and the amount which cannot be so met shall be recoverable from the
defaulting purchaser, on application before a civil court having jurisdiction :

Provided that no such apnlication shall be entertained unless made within
thirty days of the date of re-sale.

165. Applcation to set aside a sale.—An apnlication under section 106 to
have a sale set aside shall be made within thirty days of the date of the sale:

Provided that the Recistrar may, for reasons to be recorded in writing,
entertain an application beyond the period of thirty days.

166. Refurn ef purchase money and compensation.—(1) where a sale is
set aside on an application under section 107, the Registrar shall intimate to the
co-operafive land mortoage bank or the co-operative society concerned his order
eetting aside the sole. and on receint of such order, the manasing committee of
the bank or the society concerned shall issue a notice to the purchaser to appear on
a date specified in the notice at the office of the bank or the society and Teceive
repayment of the purchase money and such compensation as may be due to him.

(2) Tn the cvent of a dispute reeard’ng the claim to the purchase money and
compensation. the bank or the societyv concerned shall withheld payment and

refer the disputants to the proper court for adjudication of their claim.
(3) The purchase money and compensation shall remain with the bank er
the socicty till the dispute is decided by a court.
167. Torm amd mefhod of submission of a renort.—The teport to the
Registrar under section 177(1) shall contain the following particulars, namely :—
(1) Name of Sale Officer;
(2) Date of sale;
(3) Place of sale?
(4) Description of property sold ;
(5) Name of purchaser and address ;

€6) Value feulised §
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{7) Amount of claim of the bank or the society including interest;
(8) Cost of sale:

(9) Application, if any, under section 106 and manner of disposal of such
application,

:163, The notice to be served on the landowner by purchaser.—(1) The
Registrar shall grant a sale certificate to the purchaser in the form set forth

ia the Schedule. | ¥

; {‘.2] A purchaser of any mortgaged property shall supply to the Repistrar
# notice in flie form set forth in the Schedule for service on the landowner.

(3) The purchaser shall pay a fee of three taka for service of notice on each
Jandowner.

(4) The notice shall be served on the landowner or his recognised agent,
as the case may be.

169. Delivery of possession by court to purchaser.—(1) Where the
morteaged propertv sold is in the occupancy of the mortgacer or of some person
on his behalf or of some person claiming under a tit'e created by the morteager
subseauent to the morteage in favour of the co-operative land morteare hank or
a co-onerative soclety and a certificate in resnect thereof has been granted under
gsect?on 100, the court shall, on the apolication of the purchaser, order delivery
to he made by putting such purchaser or anv nerson whom he may appoint to
receive delivery on his behalf in possession of the property.

{2) Where the property sold is in the occupancy of a tenant or other persom
entitled to occunv the same and a certificate in recpect thereof has been granfed
nnder section 109, the court shall. on the ann'ication of the purchaser. and after
notice to such tenant or other person. order delivery to be made by affixing a copy
of the certificate of sale in some conspicuous place on the pronerty and nrocalaim-
ine to the occunant hv heat of drum at some convenient place that the interest
of the mortzagor has been transferred to the purchaser.

{3} Tm teoard to the cases dealt with in suh-rules (1) and (2). the nrovicians
af rales 07 tn 103 of Order XXT of the First Schedule to the Code of Civil
Procedure, 1908 (V of 1908), shall, mutatis mutandis and so far as may be, apply.

170. Procedure for the disnosal of pronerty purchosed hy a co-onerative land
fhortanes henk or anv other co-onerative societv.—(1) TTnless o‘herwise directed
by the Trustes. a purchasing hank or co-operative societv shall dfsnose of the

' bv nublic auction on a specified date not late than six

propertv purchased by it
months from the date of purchase.
(2) The sale shall be previously advertised by—
(a) advertising the property with full details in the local newspaper ;
(b) preclamation by beat of drum in the village where it is situated : and

(c) pub'ication aof the sale notice in the office of the Deputy C‘nmmi!:§inncr
of the disirict ; office of the Unazila Nirhahi Officer, Upazila Parishad,
Union Parishad. in which the property 1s situated.

(3) A eopy of the advertisement shall be sent to the land owner by registered
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171. Appoiniment of receiver, his duoties, power, fonction and remmnerss
tion.—(1) On an applicatjon by a co-operative land moi.gage bank or amy
central socie.y or national society, the Regstrar may by an order im writing
appount a receiver and the receiver so appointed shall be entilled either to take
possession of the property or collect its produce and income, as the case may ba,
to retain out of the money realised by him his expenses of management including
his remunecration, if any, as may be fixed by the Registrar in consultation with
the bank or the sociely, and to apply the balance in accordance with the
provisions of section 69A(8) of the Transfer of Property Act, 1882 (1V eof 1882).

(2) The receiver shall open an account with such bank as the Registrar may
approve.

T (3) All moneys received shall be paid immediately into such ascount.

(4) The receiver shall duly account for all sums of money which he may
receive in respect of the property and submit his accounts at the end of every
month to the co-operative land mortgage bank or the co-operative sociely
concerned and shall at the same time forward a copy to the Registrar. '

(5) A receiver appointed under this rule may, for just and sufficient cause o
on an application made by the co-operative land morigage bank or the central
society or national society concerned, be removed by the Registrar.

(6) A vacancy in the office of the receiver may be filled up by the Registrar.

172. Procedure if vnlue of property is rendered in sofficient.—(1) When
a member fails to pive further sccurity required by a co-operative land mﬂrtgag:
bank or central society under section 115, the bank or the society may, and
directed by the Regisivar shall, proceed to take action for the recovery of the loan
outstanding in the manner provided im Chapter XI of the Ordinance and the
rules framed thereunder,

(2) A security shall be deemed to be insufficient if the value of the residua
of the property does not exceed the loan outstanding by one-third of such loan or
by such other greater proportion as may be provided in the bye-laws of the bank
or the central society.

173. Action to be taken if bank fails to proceed under sections 100, 102 or
115.—If on a report of the Registrar or of any officer authorised to inspect co=
operative land mortgage banks or any other co-operative societies, it appears to
the Trustee that a co-operative land mortgage bank or any other society has
neglected or failed to take action against a mor gagor under sectjons 100, 102 or
115, as the case may be, the Trustee shall be en:itled after giving both the
morigagor and the co-operative land mortpage bank or the co-operative society
concerned an opportunity to file any objection, to take action against the
mortgagor for the recovery of the loan.

CHAPTER XII :
ENFORCEMENT OF OBLIGATIONS AND RECOVERY OF SUMS DUE

174. Restrictions on issue of warrants.—No warrant for enforcing attendance
of witnesses shall be issued without the previous sanction of the Registrar by an
audit officer or arbitrator or liquidator or any other person conducling an enguiry
or inspection under Chapter VIIT of the Ordinance.

175. Procedure for conditional attachment of property.—(1) An applica-
fion to the Registrar for a conditional order of attachment shall contain—

(a) full details of the property to be attached, its estimated value and the
claim of the eo-operative socicty ; and ;
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(b) evidence in support of the contention that the mortgagor is about te
remove or dispose of the property.

(2) Order of attachment, if any, passed by the Registrar shall be served by
stich person as the Regisirar may empower and the person so empowered shall
fouow, as far as possible, the procedure laid down in Order XXI of the First
Schedule to the Code of Civil Procedure, 1908 (V of 1908).

176. Deputy Assistant Registrar, District Auditor and Imspector of Co-
operative Socielies may exercise powers under section 125.—Ths powers under
_ secuon 125 may be exercised—

(a) where the claim does not exceed Tk. 2000, by the Inspector of Ce-
operative Societies ;

(b) where the claim exceeds Tk. 2000 but does not exceed Tk. 4000, by
the Disirict Auditor of Co-operative Socicties ;

(e) where the claim exceeds Tk. 4000, by the Deputy Assistant Registrar of
Co-operative Socielies.

177. Charge and surcharge under section 126.—When the Registrar holds
an enquiry under section 126, he shall draw up proceedings aganst the officer
concerned showing the charges against him, and shall—

(a) supply the officer concerned with a copy of the proceedings and &a
summary of the evidence of which prima facie appears against him ;

(b) call on the officer to furnish his explanation by a specified date ;

(c) receive and record such evidence as may be adduced ; and

(d) record a decision.

178. Culpable pegligence.—Negligenee in the following matters shall be
deemed culpable within the meaning of section 126(1)(b), namely :(—

(n) investment, cusiody and employment of funds contrary to the provisions
of the Ordinance, rules or bye-laws or any wriitem direction of the
Registrar given in accordance therewith ;

(b) failure to remedy audit defects and irregularities when directed by the
Registrar ucder section 80; and

(c) failure to file disputes against defaulters and to exccute any decree or
award within the period of limitation,

179. Penalty for certain misdemeanours under section 127.—If no cause is
shown within a specified time or the cause shown is not considered satisfactory,
the Registrar may order a penalty for every contravention referred to in—

(a) clause (a) of section 127—a sum not exceeding fifty taka;
(b) clause (b) of section 127—a sum not exceeding one-half of the amonnt
of the loan.

180. Officers responsible for carrying out the direction of chlstrnr.—[‘l}
In deciding the respoosibility under section 128 as to which officer is to be held
responsible for the carrying out of his directions, the Registrar shall always
consider the secretary or the Principal Officer to be responsible unless there is
anything in the bye-laws, or in any resolution of the general meeting or the
managing committee by which a particu'ar duty is entrusted to any officer other

than the Secretary or the Principal Officer.
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(2) In accordance with sub-rule (1), the Registrar may call on such person
as he may hold responsible, to carry out any of his directions within such time
as he may specify and, on his failure, may take action against him under section

128.
CHAPTER XIII
MISCELLANEOUS

181. Ceriified copies of entries in books,—A copy of any entry in a book of
a co-operative society may be certified by a declaration written at the foot of
such ﬂolfl}r that it is a true copy of such entry, that such eniry is contained in
one of the ordinary books of the society and was made in the usual and ordinary
course of business, and that such book is stil in the custody of the society;
such certificate shall be dated and signed in the case of a primary society by the
sccretary or the Principal Officer, and in the case of a central society or national
society, by the secretary or the Principal Officer or any other officer authorised

in this behalf by the bye-laws.

182, Procedsrs and condition for obtaining copies of documents,—Certified
or uncertified copies of any document which a member of the public has a right
to inspect under the Ordinance, the rules or the bye-laws of a co-operative society
shall on application be supplied under such conditions and upon payment of such
fees as may be provided in the bye-laws.

183, Pees for inspection of public documents filed in ihe office of the
Registrar.—(1) Any member of the public may, of payment of a fee of three
taka for each occasion of inspection, with the permission of the Registrar,
inspect for any lawful purpose, any public documents (exclusive of documents
privilege under sections 123, 124, 129 and 131 of the Evidence Act, 1872)
file in the office of the Reglstrar and, in particular, the following documents,
nimuiy —

“ (a) certificate of registration of a co-operative society ;

(b) bye-laws of a co-operative society and amendments effected in such
bye-laws ;

(c) order directing the winding up of a co-operative society ;

(d) order cancelling the registration of a co-operative society ;

{e) annual returns ;

(f) register of co-operative societies.

(2) Certified copies of any document which any person has a right under

sub-rule (1) to inspect shall be supplied on payment of— %
(a) five taka for certificate of registration and

(b) a sum calculated at the rate of 50 poisha for each hundred words of

the copy or extract of any other document. : .

184, Payment of fees—Unless the Government otherwise directs, all fees
payable to itﬂdﬂ: the Ordinance or the rules, except audit fees, ghall be paid
in court-fee stamps,

185. Repeal, etc—(1) The Co-operative Societies Rules, 1942, are hereby
s of the

2) Notwithstanding such repeal, the provisions of sections 6 and 8
an;rgl' Clauses Act, 1897 (X of 1897), shall apply to such repeal.
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SCHEDULE

Form of application for the registration of a Co-operative Society with limited/
unlimited liability

; [See rule 8(1)]
To
The Registrar of Co-operative Socicties

Sir,
We, the undersigned, agree to the enclosed bye-laws, and under section

10 of the Co-operative Socicties Ordinance, 1984, ([ of 1985) apply
to be registered as a Primary /Central/National Co-operative Society with

limited/unlimited liability under the title of............ the registered offico
eI postiofios i o L a UpazillafThana, , /... ......0u0e
union parishad............ districh: it we hereby declare that none

of our members is below 18 years of age. We further declare that none
shall be granted membership unless he has attained the age of 18 years.
(Applicable in respect of Primary Co-operative Societies only)

PART-I

-

Number | Name of Father’s | Occupation | Age | Residence | Signature of
applicant | name applicant
for regis-
tration

| 3 d= s 6 7
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PART-II
1. Name of proposed society

Nature of liabilty of members
On share basis or without shares
Mumber of applicants (Rule. . ..)

i e

(2) Individuals ;
(i) Agriculturists

(ii) Mon-agriculturists

{b) Co-operative Society :
(i) Agricultural
(ii) Non-agricultural
5. Name of the members of the first Managing Committee (Rule 39)

(If itis desired that the Registrar should constitute the first Managing
Committee by nomination, no name need be mentioned here).

(1) Chairman.

(2) Vice-Chairman.
(3)
)
(3)
(6)

6. MName and address of the person to whom communications, if any, are
to be addressed prior to registration of the society...... ...ooveverennnrnns

7. -Name of organiserand his addeass L i e e

Signature of three applicants authorised by
the promoters to sign on their behalf.

Signature of Drga}:iser (1)
) (2)
(3)

Date
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FORM OF CERTIFICATE OF REGISTRATION
[See Rule 9(3)]

Certificate of Registration No... T R e S e
In the office of the Registrar of Co-ﬂpemtwe Societies.

In the matter of the application for the Hegistraﬁnu of a Co-operative Socictics
WE A A e At T in the district of..............

I do hereby certify that pursuant to the Co-operative societies Ordinanes,
1984 (I of 1985};, the said society has been registored in my offico as a se-
operative society with limited/unlimited liability under the title of the.....,
........................ and the bye-laws filed by the said society have also

bean duly registered. 3

The following is the area of operation of the society i—

Registrar,
Co-operative Socleties,

Datedsihig s e day ol some i one thousand
mine hundred and. . ......ooviiiiiii i e L e
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Form of application for the registration of amendment of the bye-laws
of a Co-operative Society.

[See rule 13(3)]
To

The Registrar of Co-operative Socleties.. ........... covvuain AP ?

Sir,
We the undersigned, beg to enclose, herewith, in duplicate/triplicate, the
marginally-noted amendment of the bye-laws of the..........................

(1) Amendment of bye-law...... Co-operative Societyin the district of........

...................... NG S e

(3) Rescission of bye-laws...oicuivuiiiiiieianas and toapply for the registra-
O N O S e e e g T

(3) A complete amendment substituting an entire set of bye-laws in super-
session of all previom bye-laws.. ... T P A 2 T A PR

A copY of the amendment under section 12 of the Co-operative Socicties
Ordinance, 1984 (L of 1985). The.necessary particulars about the genoral
meeting at which the amendment was passed are noted below :

1. Daio of the meeting.... .. ... e s s sis cen s

2. Number of members presentin PELRO i veaons oy

3. Number of members who voted insupport of the amendment,, . ..
4

.- The total number of members of the society on the date of notica of
FOnOral MOBINE. . s s s S an s e ais e s o a

2, For the reasons noted below the guorum required under rule 13 could
not be secured.

We certify that the adoption of the proposed amendment would be in the
intercst of the gocicty and that such amendment is likely to be approved
by the general body of members.

Secretary(Principal Officer.
Members of the Managing Committee.
1.

2

............ Co-operative Society
*Paragraph -2 should be struck out ‘when rcqulmi quporum Was present.
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Certificate of Registration of amendment of bye-laws
[See rule 13(6)]

In the office of the Registrar of the Co-operative Societies.

I do hereby certify thatpursuant to the Co-operative Societiee Ordinance
1984 (1 of 1985), the amendments shown in the enclosed documen* of the

bye-laws of the............ a co-operative socicty registered under the aforesaid
OrdinEnce o e L e i e el T (] s i L 19.,
s (- [ IR e SR TR T in thesdistoekliob s S

has been duly registered. The followingis the area of operations of the society:—
The by-laws amended and registered this day are as follows :
Complete amendment of previous bye-laws.

Partial amendment of bye-laws Nos...........

Regisirar of Co-operative Societies,

Dated: thif......s.coeiasen day ol * fin s ..on¢ thousand nine
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“Form of nomination paper”
[See rule 16(2)]

Name of society (in which the candidate
will participate in poll) Date of Poll, i s i

1. (a) Name of candidate
(b) Father's/Husband’s name
(c) Address

2, Candidate for—

3. (a) Name of society of which the
candidate is a member.

(b) Date of admission as member

(¢) Number of member in Member
Register.
4. Copy of resolution as per rule........
. i5 attached duly attested by
the Chairman of the society (in
case of election of central or na-
tional society)

5. Number of identity card (attosted)
(copy to be attached).

6. Symbol selected by the candidate.

7. I hereby declare that I am not disqualified for election as member of
Managing Committee of................ society which I am a member/to
which my society is affiliated.

8. Signature of the candidate is attested.

Signature eof the candidate.

Chairman/Secretary/Principal Officer.
Seal of the society.

Data ...



370 THE BANGLADESH GAZETTE, EXTRA., JANUARY 20, 1987

(To be filled up by Election Commiftee)
Certificate of Delivery

The nomination paper along with connected documents of..................

a eandidate for election as member of the Managing Committee of
society was delivered to me on

Signature of the Chairman{Member
of the Election Committee.

......................

Certificate of Scratiny

This is to certify that the eligibility of the candidate was
.................... (date) and found that the nomination
candidate for member of the Managing Committes of
valid, The Symbol allowed to the candidate is

scrutinised om....

..................

..............................

The nomination paper, on scrutiny, s rejected on the following

..........................................................................

..........................................................................

...........................................................................

Acknowledgement
The nomination paper of ............ovnioeinanss a candidate for electiom
to the Managing Committes of............cciiieiain.n e soslety
was delivared 10 MO OD...iveeurennuuunsninns (dats) at (Hour)..........

Signature of the Chalrman|Member
of the Election Committes.

.............................
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List of Symbols

[See rule 16 (5) (d)]
1. Chair

2, Mango

Book

Sword

Fish

Axe

Lock and Key

Lader

If the number of candidates exciads the member of Symbols j;pe-cfﬁﬁi

above the election Committee may add the required pumbir of new symbols
to the lList,

@ N & v s oW
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—— = ———— — — —==

FORM OF BALLOT PAPER
(See rTule 20)

Counterfoil of ballot paper for Ballot] paper for election of mx;.mh&;.
clection of members. . 'L

oG e s Symbol® | e y-
Name of member ................ SYmbols e s 3.
s o S UGN SR T 7= (S T NS B
Serial No. in the Members® List YOl e s e -4

--------------------------------------

..................................

Bignature/thumb impression of
T e e s e S

..................................

----------------------------------
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Form of Identity Card of member
[See rule 22(2]
(For central and national society)

Name of issuing society

s RE FTE FT6 FEE ROE FRE wms P @ SN sag Ton

Photograph fo be attested
by the Chairman/Secretary/
*Principal officer.

.....................................................

..................................

........................................................................

1111111111111111111111111111111111

The bearer of this identity card is ﬂ.u_tht_)rfSl:_d to patlicip_n_te inthe an.n}!ﬂl
general meeting/general meeting/sp=cial gneral meeting of................
TR AT A Co-operative Society to be held on

..................

Signature of the member,

Seal and signature of the
Chairman|Secretary{Principal
officer of the Society of
which the bearer of this identity
card s a member.
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Register of members and their nominees.
(See rule 62)

T SERIRESING L, oo o5 eie bt vie e Eas (3 oy i

2 Name of members.....u.. v esomes

A EatHers A me L &

N i e e Yo S 3

e B e T S e po =

6. Place of ;'esidanca ............. ———

S R BT ] D e e =

8. Date of membership............ .

9. MName of nominge........oovuusom

10. Nominse's plac: of residencz and relationship with th: member.. ........
11. Date and reason of csssation of membership..........o0cvvveveim
[ derTous S i e S
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Register of affiliated societies
(See rule 62)

1. Serial No.
Share Register Folio..............
Name of Society.....euvnneesis.
No.and date of registration........

cgistered address................
Ared of operation. ... .oiviihen o

Date of affiliation..........ceve.e,

SR O T = SO R

estation . s e e

REGISTER OF MEMBERS OF MANAGING COMMITTEE:
(See rule 62)

1. Seria) Np,

Ll
®

Occupation. ..o e T o
Office, if any, held............
Address in follic..coaviinaans,
Date of election or appointment...........,

Date from which continuing in office............

ISR SR

Date of cessation and reasons for the same.......,
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C.S. Form No. 12A (New.)

Form for Annual Return (Central

(See
Casi:l

Recsipts

Shara roc*lpt:——

(1) Ordinary -
(2) Prefirence L
D :posits reczived—

(1) Current—

(8) Individoals .. .
(b) Socicties g

Savings—

(a) Individuals .. =

(b) Societies

@3) Fixrd—
(a) Individuals ..
(b) Soacicties

(4) Doposits from Central Banks

(5) Other deposits

Loans, cash credit and ﬂv‘:rdra.m .

received —
(1) Commercial Bank
(2) Contral Banks ..
(3) Individuals and other Banks .
Loans, cish eredits and mrurdmﬂ
recoversd—
(1) Members—
{a) Individuals ..
(b) Socicties (of which crop
JORI s ) (of which .

by piper transaction.......... ]

(2) Liquidated soci-ties Other—
(1) Non-member individuals
() MNon-m>mber societies
(c) Central Banks .

Tnvestmnts withdriwn—

(1) Government securitics

(2) Other gilt-edged securites

{3] 51‘1'11‘"-'5 i'n CH-DI'JEl'TLtiV% SDEiEtiES‘.

D>posits in Banks withdrawn—
(1) Commercia.l Bank

(2) Central Banks

(3), Other Co-oporative Societies
(4) Other Banks

Carried over

ITk. Poisha

Tk, Poisha

Tk, Poisha
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Societies and Natlonal Societies).

Rale 63) -

Account.

IL.

IIL.

IV.

VI.

Dishursements.

Shares refunded—

(1) Ordipary i

(2) Preference

Deposits repaid—

(1) Current—
(a) Individuals -

H
'

(b) Societies o g

(2) Saving—
(a) Individuals
(b) Societies =
(3) Fixed—
(a) Individuals -
(b) Societies
(4) Deposits from Central Banks
(5) Other deposits
Loans, cash credit and overdrafts
repaid—
(1) Commercial Bank (of which by
paper transaction. .« vu e .vueen.. )
(2) Central Banks o
(3) Individuals and other Banks
Loans, cash credit and overdrafts
made—
(1) Members—
(2) Individuals

(b) Socicties (of ‘ar]-:.J:ch crop 2
e e e o o B e e )

(2) Others—

(a) Non-member individuals

(b) Non-member Societies

(¢) Central Banks ..
Investment made—
(1) Government securities
(2) Other gilt-edged securities
(3) Shares in Co-operative Societies.
Deposits made with Banks—

1) Commercial Bank =3
2) Central Bank - o

3) Other Co-operative Societies
54} Other Banks

Ca_r_ri:d over ..

t

Tk. Poisha

Tk. Puishn' Tk. Poisha

e i g sy bt
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Cash

i
Receipts— Contd. Tk. Poisha |Tk. Poisha' Tk, Poisha

Brought forward

VII. Block assets sale-proceeds—
(1) Land and Buildings
(2) Furniture
(3) Others
(a)
(b)

[.c} b
VIII. Salc-proceeds of property taken over
in satisfaction of claims.
IX. Employzes secuity deposit
X. Employzes Provident Fund
Dzposit
XI. Interest received—
(1) On loans, cash credit and
overdrafts—
(a) Individual members
(b) Afiiliatod soci tics
(c) Liquidzted societies
(d) Others
(2) On investments—
(a) Securities
(b) Dcposits with Banks
XII. Other revenue receipts—
(1) Dividends
(2) Commission and discounts
(3) Admission fess
(4) Others—
(a) Sale of forms
(b)
©
XTI1. Mise llaneous—
(1) Societies’ audit fees realised
(2) Advances recovered
(3) Bills for colleclion realised
(4) Sale of poods to—
(a) Members
(b) Non-members
(c)
(5) Others—
(a)
(b)
(c)
XIV. Opening balance— %,
Cash in hand «~ = e [T s

Tatal
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Account,

VII. Block assets acquire—

(1)
(2)
()

VIII. Proparty taken over in satisfaction of
claims.

IX. Emlpoyee’ security deposit repaid

X. Employees’ Provident Fund repaid

XI. Interest aid—

(1)

2)

XII. Other revenue repayments—

(1)

(6)

XIIT. Misc:llancous—

(1)
(2)
(3)
@)

(5) Others—

(c)
XIV. Closing balance—
Cash in hand

Disbursement— Contd.

Brought forward

Land and building
Furniture

Others—

(@)

(b)

(c)

On deposit—

(a) Individuals i
(b) Societies Az
On loans, cash credits and
overdrafts—

(2) National Bank

(b) Others

Commission and discount
Salary of staff

Contribution of Provident
Fund.

Audit fees il
Directors” fee and travelling
allowance.

Officz expznsz and contingencics
Outdoor officers’ travelling

Societies’ audit fees piad
Advance made k.
Bills for collection repaid 1
Purchase of— -4
{a) Members’ products

(b) Non-members® products

(2) Dividend and bonus
(b) Purchase of saleable
forms.

mmm

Tk. Poisha |Tk. Poisha |Tk. Poisha

Total

.|

Signature of Secretary/Principal officer.

..........................
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Balance
Capital and Liabilities. Tk. Poisha |Tk. Poisha |Tk. Poisha
1. Share Capital
Anthorised—
.......... ordinary shares of
Tk. each—Tk.
.......... Preference shares of
Tk. each=Tk.
Subscribed—
FUE IR O S ordinary share of
Tk, each=Tk.
.......... Preference shares of
Tk. each—Tk.
Called up—
.......... ordinary shares at
Tk. each=Tk.
vewueoann. Preference shares of
Tk. each =Tk,

Less calls unpaid
Paid up share capital
Reserve liability, if any Tk.
II. Riserve and other funds—
(1) Statutory reserve
(2) Reserve for bad and doubtful
debts.
(3) Reserve for overdue interest
(4) Other funds—

(1) Current—
(a) Individuals
(b) Societies
(2) Savings—
(b) Societies (of which Re-
serve Fund)
(3) Fixed—
(a) Inviduals
(b) Socicties (of which Re-
serve Fund)
(4) Deposits from Central Bank
(5) Other deposits

Can‘iaq _over
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Sheet.

—————————

L

IL.

1.

IV.

Property and Assets.

Cash and Bank Balances

(1) Cash in hand

(2) Cash at Bapk in current and
savings account (of which with
Natiomal Banke, o0

Fixed and other deposits with
Banks (of which with Commercial

Ranicmesll il Tl o Central
Banks e et e e other
Banke:r i o )

Investments at cost—

(1) Government securites

, [(market value... ....,
(2) Other gilt-edged scourities

(market value............ )
(3) Shares in Co-operative Socie-
ties.

(Note of II and IOI (1) and (2) on
account of own R/F Tk,
Socictics’ R{F Tk.

Employees’ Provident Fund

Tk e o Employees’

Security Deposit Tk......... )

Loans, cash credit and over
drafis to members.

(1) Societies—
(a) Long term (of which
overdue. .. ..... overdue
for more than 2 years....)

(b) Short term (including
croplloBn:- Tk on ity
of which overdue...... )

(2) Individuals

Loans, cdsh credits and over-
drafts to non-members—

(1) Societies

(2) Individuals

(3) Central Banks

Total amount overdoe

Tk. Poisha

Tk. Poisha|Tk. Poisha

Carried over
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Balance

V.

VIL

VIIL

IX.

XIL.

Capital and Liabilities—Contd.
Brought forward

Employees’ Provident Fund

Employees' security deposits

Loans, cash credits and over-
drafts—

(1) MNational Banks
(2) Central Banks
(3) Individual and other Banks

[nterest ﬁayabln-—-
(1) On loans
(2) On deposits

Cost of management due—

(1) Salary of staff

(2) Office expznses and contin-
gencies.

Directors’ fees and travelling allow-

ancs.
Others—
(2)
(b)
(c)

Bills for collection (per contra)

)

Dividend due

Sundry liabilities—
(1)
(2)
(3)

Profit and loss appropriator
accounts— .

Balance of undistributed profits
(of which' realised............ ).

Total

Tk. Poisha [Tk. Poisha [Tk, Poisha

Signature of Secretary{Principal Officer.
TILE o it
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Sheet

Property and Assets—contd.

Brought forward

VI. Interest receivable—
(1) On securities
., (2) On deposits 1n Banks
(3) On lpans to members

(Total amount overdue....)

VII. Dues from societies in liquida-
tion—
(1) Princpal
(2) Interest

VIII. Properties taken over in satis-
faction of claims—
(3)

IX. Block assets—

(1) Land and buildings at cost or

as per last balance sheet lesy

depreciation for the period.

(2) Furniture at cost or as per

last balance sheet /lessdeprecia-

tion for the period.

(3) Others at cost or asper last
balance sheet Jess depreciation

for the period.
X. Bills for collection (per contra)
XI. Sundry assets—
(1} Stock of saleable forms

(2)
(3)

Total

Tk. Poisha| Tk. Poisha| Tk. Poisha

f:'grmture af members of MC
)

3

Date
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Manufacturing and Trading Account

-

To “stock at commencement—
(a) Raw materials
{b) Work in progress
To purchase less returns
To Wages
Freight
To Carriage inward
"To Fuel, water, etc.
To Engine room Sstores
To Factory, rent, rates and taxes

To Foreman and Supervisors’ salaries

other direct expenses of manufacture to be
specified—

(2)
(b)
(c)

Fess materials and stores at the end of the year—

To

(2) Raw materials

(by Work in progress

To Stock of finished goods at commencement
To Transfer from manufacturing account

To Gross profit transferred to profit and loss
account.

Tk. Poisha

— e T —

Tk. Poisha
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for theyear-ending .. ouoioi s Lmeainn T R A

Tk. Poisha|Tk. Poisha

By cost of manufacture carried to trading account

By sales [ess returns (inward)

By stock of finished goods at the end of the year




386 THE BANGLADESH GAZETTE

, EXTRA,, TANUARY 20, 1987

Profit and

Loss

To (1) Interest paid and due—

(2)
(3)
(4)

(3)

(6)

(@) On loans

() On deposits
Discount and commission
Salary of staff

Office expenses and contin-
gencies,

Directors® fee and travelling
allowance.

Miscellaneous—
(@) Audit fee

(6) Outdoor officer’s travel-
ling allowance.

(¢) Provident Fund contri-
bution.

(d) Provision for bad and

doubtful debts,

(e) Depreciation on Block

Assets.

(g)

Total
Profit (+4) or Loss (—)
Grand Total

Tk, Ps. Tk Ps.|'Tk: Ps.

Signature of Secretary!
Principal officer.

Date.
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Loss Account

Prafit. Tk. Poisha lTk. Poisha
By (1) Interest earntu—
(@ On loans to members
(b) On loans to others
(¢) On dcposits with Banks
(d) On gilt-edged securities

(2) Discount, commission and
dividends.

(3) Miscellzneous—
(a) Entrance fee
(b) Profit on sale of forms
©
(d)
)

Tk. Poisha

Total ..

Grand Total o

Signature of Members of

Muanaging Commitiee,

1.
2
3.

Date,
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Actual distribution of profits of the previous vears (passed in the General

Meeting held on

Profit of the year AL A

Profits brought forward from previous year Tk.

Total

1. Reserved fund—
(@) Statutory (Not less than 15%)
(b) Entrance fees
(c) Forfeited share
(d) Lapsad dividends
(¢) Penal interest

(6]
(z) Additional allotment (if any)

Total

2. To Dividend at per cent.
3. Specification of other allotments—

(1)

)

(3)

4)
4. Carried to next year

Total

Tk.
Tk.
Tk.
Tk.
Tk.

Tk.

Tk

)

Tk.

Poisha

Signature of Secretary|
Prineipal Officer,

Date,
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C.5. Form No. 3 (New).
C.5. Form No. 4 (Mew) for Bengali,

Annual Refurn for Primary societics with onlimited Timited lisbility.
[See rle 63]

Period covered by Ihe SHEteMeni, . oo i cansonasne s Srom

....... T T

D T e LB el e PERER S {5 I e ety L RO
e e LB B Ly i T T R e ot S
P T T B S e e e e e e
25 umbers ol members . o e e e e e e S LTS i
4, Working Capital [Rule 2 (1)]........ e T T e £ rus et v

5. Average workicg Capitel—

Maximum, Minimum, Most usual rate®,

On borrowings

On lendings

On deposits o A

7. Rate of dividend declired 2t the close of the previous working vear

*Rate at_which bulk of mopey is borrowed or lent,
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CASH ACCOUNT

——

3

8.

10.

11.

Receipt

Share receipts

Loans and deposits by
members.

Loansand deposits from
non-members.

Loansand deposits from ..,
primary societics.

Loansand deposits from ..
Government,

Loans and deposits from
central societies.

Loans and deposits repaid
by members.

Loans#nd depnsits repaid
by banks and socicties :—
(a) Central Banks

(5) Other socicties

Interest received ais

Sale of goods to—
(a) Members
{(5) Non-members.

Other incoms
Total

N

7} Cashin hand

Opening

b liince

J Cash in bank

GRAND TOTAL

13.

14,
13,

GRAND TOTAL

Expendiure

Share eapitzl withdrawn ..

Members® deposits with- ..
AW,

Loans reprid to Govern-
ment.,

Ln:&nrt repcid to central
S0Cieties.

Lozns repeid to other
s0Cicties.

Loans repzid to Non-
members,

=

Loiins grinted to membes
(individu Is),

Lonns grr nted to banks
&nd socicties

(a) Centr] societies i

(&) Other societjes

Interest pzid on loans and
deposits.

Dividend and bonus paid

Stock bought -
Purchase of—
(o) Member's products ..
(&) Non-member’s products

Establishment and con-
tingent che rges.

Other items

Carried to Reserve Fund

Total

e

1 Cashin hand

Closing balance

J Cush in bank

Thk.

| e e gt

Ps.
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BALANCE SHEET
Assets Liabilities
Tk, || Bs. Tk, Ps.

1. Cashin handand banks

: 2. Yolue of investments
3. Loans due by members
(individusls

4. Of which overdue (a) |

5, Lofns due by banksand
societics

6. Of which overdue (a)

7. Interest doe ..
£, Valoe of stock in hand

9. Other items

Total
(Excluding items 4 and 6)

GRAND TOTAL

E

e ]

1. Loans rnd deposits from
non-members

2. Loonsand deposits from ..

societies]
3. Loensand deposits from ..

M tirnal and Central
banks

4. Loans from Government ..

3. Lotnsand deposits from
members

6. Sherecapite] paid-up

7. Interest nnd dividend duﬂ
by societies

4. Cost of mana gement due . .

9. Other items

Reserve fund under sec-

tion 56 ul‘Btﬂngﬁ;lm

of 1940 i

1, Other Funds, e.g., Building
Fund, etc.

. Other undistri“uted pro-
fits garried forw:.rd

Total

Ex

Profit (L) or Loss (=)

B

CRAND TOTAL

#

| . e —

N.B.(a)—The figures against item Nos.4 and 6 of assets should not be shown in the **Amount™
column but shown in the fnward colimn.
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Manufacturing and Trading Acconnt

' - v
LI Tk  Ps,
To stock at commencement—
(o) Raw meterials o e
{F) Work in progress i ! '
To purchase [ess returns Ar { ¥
To wages (productive) wh :
To freight - =a i
To carritge, inwerd a i E.
To fuel, water, eic, ve 35 _
To engine room stores . . y
To Factory, rent, rates and taxes
To Foremen and Supervisor’s salaries .. %
To other direct expenses of manuficture to be :
specified—
(a) . . v -
(5) e - e
] " - E

Less materials and stores at the end of the

yeir—
(@) Raw materials

(b) Work in progress

o —— S e e S e e e

To stock of finished goods at commencement .. el

To transfer from Minufcturing Account

To gross profit transferred to Profit and Loss ..

Account .

N

—_——————

—— i a—




THE BANGLADESH GAZETTE, EXTRA,, JANUARY 20, 1987 393

Pepe——— ———

for the yenr ending. .. ...vi0vus PG RS o s St g Ve e B o e e o

Tk. Ps. Tk, Ps,

By cost of m'nuficture carried to
Triding Account :

By sules fess returns (inward) ..

By stock of finished goods
at the end of the vear . ..

— — e — e b e




394 THE BANGLADESH GAZETTE, EXTRA., JANUARY 20, 1987

REVENUE ACCOUNT

Profit

Interest earned

Gross profit_on sales of
stock

Other items

Total

GRAND TOTAL

Tk Ps

e

Loss

Interest paid and doe

Este blishment and contin-
gent charges peid and duc

Debts written off
Depreciation of stock
Other items

s .

aw a-n e

Total

Profit (4-) or Loss (=)
-

GRAND TOTAL

Tk, P,

e o —m—

p———— =
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10.
11,

) Bl e e

-

Filed and Decrees obatained by Bank against members.
MNumber of sﬁits pending disposal at the beginning of the vear.
Filed during the year.

Total.

Satisfied before decree.

Decreed during the year.

Pending disposal at the end of the year.

Obtained in previous years and pending execution at the beginning of the
year.

Obtained during the year.
Total.
Claims satisfied during the year.

Pending exccution at the end of the year.

Signature and designation of officer.

Date of annual compilation.
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Form of Quoarterly Return showing the working of. ... ........................
Co-operative Society for the quater ending................ 3 L e R e
(See rule 64) _
I. Membership— Individual. Societies.
(a) Number at the end of the last quarter......................0iennne
(b) Mumber admitted dutingthe qUATEr .. .....ccieiensui i cinnnniin.
{2} Number:-ceased during; the quacter . 2. GG S s i i s oo e
RO LI ey e e B i 7, 0 P P O R
II. Owned capital—
Subscribed. Paid up
g - - P r—-_—J\_.—.‘
(1) Share capital : Preference ‘GId[nﬂJ’}". Preference. Ordinary,
(a) Total amount at the end of the last quarter ......... 0000 oiiiinnanins
(6) Amount subscribed and paid up during the quarter ........ S e ¥
T e e e M m B et B D il L
(d) Amount refunded duringthequarter ... ... i iiiiiiiiieeaians
(&) Balance at the end of the quATET .. o i smiaanbs s s e ran e
(2) Reserve and other funds—
1Ly R T B o S R e e e Sty e T i e s el S S
(b). Amount separately VeSO ... v.tlhicesioenooneesboss onsnsnisinresinns
AT T s e e e e R e S S e e R e
() Amonnt separately ANVEE0S i .. s e i e e st e s
III. Borrowings—
(1) Deposits:
(A) Fixed :
1. (a) Total amount outstanding at the end of the last quarter..............
(&) Amount received during the QUATIET .......eeesmeneastesiiosanssasas
() Amount repaid duiring the qUATEr ........ocvviriieriectnaninnnnnrnss
Id) Balance: at the end of the'quarter., . . oo . = L
BT B e b e o e S T
(TN onimermberss i g oy S e S
AT ape Tate: O e et PaVADIE i s T s e s 2 s ra e s e S m e e AR

2. Deposits maturing during each of the next three following quarters,
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(B) Current :

(a) Total amount outstanding at the end of last quarter
(b) Amount received during the quarter
(¢) Amount repaid during the quarter
(d) Balance at the end of the quarter
(MBI DRTR o e s ot et s s i e e N e e e
(i1) Non-members

----------------------------------

Average tate of interast payable ... ......iii.iiiiiiiide e
(C) Savings :

(a) Total amount outstanding at the end of the last quarter

(1) Amount received during the quarter

(c) Amount repaid during the quarter

(d) Balance at the end of the quarter

() Members ot e e e e

(ii) Non-members

................................

................................................

(2) Account with Mational Bank—

Averags rate of interest payable. 0 Liiliiiiliie e
{A) Loan account:
(a) Amount due at the end of the last quarter
(D) Loans taken during the QUATLET .......ccivniusenrosinnernnennransas
(c) Amount repaid during the quarter
(d) Balance at the end of the quarter ..............ccioiiiiiiiniiiniage
(2) Amounnt overdus ... ... e i i s e e e e e

..........................

..................................

(B) Cash Credit and Overdraft Account :
(@) Maximum limit of credit sanctioned ........... ... ... . ..ol
(b) Amount drawn up to the end of the last quarter
(c) Amount drawn during the quarter
(d) Amount repaid during the quarter ..............c.ciiiiniiiinaiiina,
{e) Amount of overdraft at the end of the last quarter
(f) Balance of undrawn cash credit

(C) Current account :
(g) Balance at the end of the last quarter
(b) Amount received during the quarter .............c.ciiiiiiiiiiiaan,
(¢) Amount repaid during the quarter ................ 2le eyttt ]
(d) Balance at the end of the quarter ................cccoveeiveinnnnrnas
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(3) Account with Joint Stock Banks—

(A) Cash Credit and Overdraft Account:

(@) Maximum limit of credit sanctioned . = ...l
(b)) Amount drawn up to the end of the last quarter ................
(c) Amount drawn during the quarter ................ccciiiiiinninenss
(d) Amount repaid during the quarter .............cccoiiiiiiiirannin,
(¢) Amount of overdraft at the end of the last quarter ..............
(f) Balance of undrawn cash credit .......c..ociviiiiiiiiiniiiiaiiinn.

(B) Current Account :
(g) Balance at the end of the last quarter,......ii ciieeioiioinaiadin
(5) Amount received during the quarter ... ........ ... ...........
(c) Amount repaid during the guarter . ....c.. ... ool
(d) Balance at the end of ithe quarter . .. . lo L s

IV, Investments— Individual, Societies,
(1) Loans and interest (members):

(A) (a) Balance of loans outstanding at the end of the last quarter ......
(b) Loans issued darin g s R e o T e e s
(¢) Amount recovered during the quarter...... T e
(d) Balance at the end of the quarter .................cooiiiiiiiiid

Average rate of ‘Interest receivable ....... .. ..ot e,

(B) Recovery of overdue loans :

(a) (i) Overdue principal at the end of the last quarter ..............
(if) Amount in respect of which extension has been granted........
A 0TI o0 e e s e e e
(iv) Balance (overdue at the end of the quarter) ..................

(k) (i) Kists which fell due during the quarter ......................
(if) Amount in respect of which extension has been granted...... =
(iff) Amount collected ...l
(iv) Balance (overdue at the end of the quarter) ..................

(¢) (i) Total amount of overdue loans remaining unpaid [(a) (iv) plus
(&) ()]
(if) Amount of overdue loans in respect of which extension of time
has been granted [(&) Gi) plus (B (FD]. ..o ccevii i coiiial L

(iif) Amount of loan not yet due: ........ooiiiiiiiiiiiieiiiaiiinie,
[ﬁ,-] L [ i o L P T o e P ey e e e L
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(C) Realisation of interest from members :

(a) (i) Over due interest at the end of the last quarter ..................
[ET8) PN T T B el L b et e S e e s il Loe oo
b T e e R e

(&) (i) Interest which fell due for payment during the quarter............
(I Amount collectadl ., PRI
(1) BAIANEE e b isiisinioe et e et oo

{¢) Total overdue interest remaining unrealised at the end of the quarter
[(aa ) iphsa b)Y RS 0 s s SR e e e

(D) Loans and interest due from societies under orders of winding up—
Principal Interest:

(a) Balance outstanding at the end of the last quarter....................
(b) Amount due from societies placed under liquidation during the quarter

(e R s e e e e O R e Rl
() Aot collect el i e e a7ars s by e
(¢) Balance at the end of the quarter ................coouiimmemnmanas

(2) Investment in co-operative societies (fixed, savings and current deposit):
(@) Amount outstanding at the end of the last quarter....................
(#) Amount deposited during the quarter ............... ... .. ...
(c) Amount withdrawn during the quarter .................ccooiiiiiena.
(d) Balance at tneend of the quarter ................ .. .. i

Average Tete of interest receivable ...

(3) Investment in other banks and societies (fixed, saving and current deposit)-
(a) Amount outstanding at the end of the last quarter. ...................
(b) Amount deposited during the quarter ...................ccociiiann..
(¢) Amount withdrawn during the quarter ...............covvviiieinnnn.
(d) Balance at the end of the quarter ......... ... .. ..ol

Avorage Tate af interest recorvable. . .. ..o e e

(4) Trustee securities :

{z) Amount outstanding at the end of the last quarter ..................
(b) Amount deposited during the quarter .......... s s e
¢) Amount withdrawn during the quarter .....................c0i000e..
() Balanco at'thooend of the quarter .. . s e s
Average rate of interest receivable. ... .. . .l i i e e aa s

(5) Cashinhand at the close of the quarter = ...................o0oiiiiiin
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For the quarter ending ............ B s T

(A) Revenue

Receipts Disbursments
Interest received— Interest paid—
() CRINT .o B i et aias et (A VT oo e ot ae e e s o
(b) By paper transactions ...... (b) By paper transaction ............
Others receipts — Working expenses—
() Entrancefess .............. (a) Establishment .............0....
(b) Commission .........cceeesss (b)) Contingency - .....i..:.c.aieiss
(e} Piscomnt® . .. ... (s T b L R A A P e s
(BRI A s B RS AR SR s (d) Provident Fund contribution
i b o, AN PPy e R (3 A R HA T S A R P Ry 3 e
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(b) Miscellaneons.

Receipis.

Advances recovered—

(a) Societies’ audit fees realised

............................

Suspense and similar accounts—

(a) Receipts from saleable items

..........

............................

................

..................

Disbursments.

Advances made—

(a) Societies’ audit fees paid

........

................................

Suspense and similar accounts—

(a) Purchase of saleable items

.................................

............................

..................

Signature of Secretary{Principal Officer,

Date
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—

23,
24.
25.

27.
28,
29.

1.
32,

Preservation and desiruction of accounts, books and registers.
(See rule 67)

To be retained permanently.

Cash Book.

General Ledger.

Loan Ledger—

(@) Short-term loan.

{(b) Long-term loan.

Ledger of Shares or share Register.
Ledger for fixed deposits.

Ldeger for savings deposit.

Ledger for Provident deposits.

Ledger for Investments.

Ledger for Provident Fund.

Ledger for Societies Reserve Fund.
Ledger for Societies Charity Fund.
Ledger for Audit Fee.

Register of divident.

Share Transfer Register.

Call Register of Shares.

Stock Book of forms and furniture.
Acquittance Roll

Register of Issuing Cheque Books,
Register for issuing Pass Books.
Repister of specimen signature of depositors and their nominees.
Register of members—

(a) Register of Preference shareholders.
(b) Register of ordinary shareholders.
Register of directors.

Minute Book.

Repister of officers and their services.
Register of organisations.

Register of liquidated societies.
Register of office-bearers of affiliated societies and their specimen signatures.
Audit Notes and Audit Statements.
Register of Pronotes.

Catalogue (Library).

Register of letters received.

Register ofletters issued.



[ e B T
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e

To be retained for 12 years.

Register of dispute cases.

Register of Court Fees.

Ledger for suspense deposits.

Ledger for temporary deposits.

Ledger for temporary advances.
Register of Bills or Contingent Register.
Collection Register.

Register of assessment of normal credit of members,

Motice Book of Directors’ Meeting.
Visitors® Book.

Office Order Book.

Receipt Books (containing counterfoils).
Vouchers.

Yo be retained for 6 years.

Budget estimates.

Returns and Statements.

Service Book of Officers.

Register of inspection of affiliated societies.
Register of Rectification Reports.

Register of Property and Debt Statements.

To be retained for 3 years.

Casual Leave Register.
Attendance Register.
Register of payment oftravelling allowance,

Register of noting dates of withdrawal of deposits..
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Form for submission of statement of debts by a member or a person applying
a loan or membership of a co-operative society.

(See rule 86)

Mame of the member or applicant ........

s g T e T e
Mame of creditors (in- Purpose for
Serial cluding landlords and Diteof| Amountof | Rate of | which the debt
Mo, others). logn. | the loan, interest. was ingurred.
1 2 3 4 5 6
Amount paid. Amount now duoe,
Description
of the docu- : Remearks.
ment. Pﬁ'ﬂ."!_ Int. Tota ] Prin. Tnt. Total
7 o T 9% 10 11 | ¥ 13 14

N e ] [ T ——

e e et || e s et et | S e ey g

I solemnly declare that the information furnished above are true to the best
of my knowledge and belief.

Signature of applicant,

F e e e S -
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—_—

Form of notice under section 44 of the Co-operative Societies Ordinance,
1984 (1 of 1985),

(See rule 86)
Notice
Inithe matter of application OF . (i as i e c st s binlels dis e s s et
Colnl L Gl o e o R e s ;- TesidPnEiin MANZA o) v evr rravnn el .
upazilafthana .............. AT e s hereinafter mentioned asa debtor
U e e e sonfwilerofis .. o .
resident M MALZA, , . ... ovevensansenan AN A e e g ,ﬁistﬁct ......

Whereas you are reported to be a creditor of the said debtor ;

Notice is hereby given to you that an application for loan/membership has
been received from the said debtor, and that the managing committee of the
Co-operative Society will consider

the said application at the office of the society on the................ day of

You are hereby required to submit to the Secretary/Principal Officer of the
society a written statement (in the form annexed) given full particulars of all
debts owed to you by the said debtor within one month of the service of this

notice upon you,

Seal of the Co-operative Society., T
Secretary[Principal Officer.

.................. Co-operative Society
D e R s o e T



Fas i
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Form for submission of claims of a creditor under section 43

(See rule 86)
IName O AeBTOr . i ve v et str e sleiararn
Address i r i Dl e Rt
Mature of the debt Khatian and plot Date when the Rate of
Serinl with description of Nos. of anyland | debt was first interest
Mo, any bond or other mortgaged. incurred. shown in
document. each bond.
1 2 a 4 5
| |
Amounts paid since the Remarks,
current bond was executed, Amount of Total (Mote here the amount of
principal now | claim as any loan given subse-
—— i | | = — ——— * due, due. quently and amalgamated
} with the principal)
Prin. Int, Dates, _
6 7 8 9

— e e e et e |t e et e [ g e e | e | e s — i —— — —

Signature of creditor ........cociueiannn

His Adress ....... e
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Form of application for demarcation of the irrigable arca under section 48
(Rule 82),

To
By T ] Tl b

e application Of s e o e e s s Co-operative Society for demar-
cation of  the irrigable area under section 47 of the Co-operative Societies
Ordinance 1984 (1 of 1985),

1. Particulars of the society—
(a) Registered name of the society.
(b) Dates of establishment,
(c) Address.

2, Particulars of source of irrigation—
(a) Description with boundaries,
(b) Local name.

3. Particulars of the persons having right of irrigation.
(Separate lists to be drawn up for members and non-members.)

Mame and address Area ,
of the member or Plot | Cldss of | Boun-
non-member. No. land, daries, |——-—— —j—————| Remirks.
Acre, Dec
1 2 3 4 5 6 rd

et et i e . i ot i | e [ e oy [ — -

Signature of Secretary/Principal officer
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Form of application for demarcation of the protected area under section 48.
(See rule 87)

To
D G et e e e e e e e

Thetapplicationtol il ol s Co-operative Society for demar-
cation of the area protected by embankment under section 48 of tlfc CO-OpEera-
tive Societies Ordinance, 1984 (1 of 1985),

1. Particulars of the society—
(a) Registered name of the society

(b) Date of establishment; and
(¢) Address.

2. Particulars of the embankment—
(a) Description with boundaries,
(b) Local name, if any.

3. Particulars of the land and persons benefited by the embankment.

— . riw

Wame and address r Area, 1

of the person (mem- | Plat | Class of | Boundaries Remerks
ber or non-member). \ No. lend, __]—— < i
Acre. Dce,
1 2 3 4 ] [} T

— e s ey [ m—— s | (i g | et | . e e e e

Signature of Secretary/Principal officer
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(Form of notice.)
(See rule 90}

Motice is hereby given that an application (copy enclosed) under section
48(]) section 49(7) of the Co-operative Societies Ordinance, 1984 (I of 1985)

has: been received FLODML. . oo v v eve e ssn s rns s s eI T Ry <

.......................................... (address) for the demarcation of
the area irrigable from the source of irrigation/protected by the embankment as

Sspecified; therein. | < o Bre ol o Do i enie e i (Designation of officer)
has been deputed to prepare a map of the irrigable/proctected area and 2lso a
statement of the cultivable/proctected Jands included therein by .......... (date).

Persons interested are hereby required to appear before him when he wisits
the locality and help him in the correct preparation of the map and the
statement.

Form of statement.
(See rule 89)

(1) Name and addrzss of the persons in possessior (member or non-member).
(2) Name of mauza.
(3) Khatian No,
(4) Plot No.
(5) Class of land.
(6) Area in acres.
(7) Boundaries,

Signature,

Date, - -
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Form of Proxy.
(See rule 94)

3 T e R v S A Co-operative Society (Limited). I ................
4 e e oy e oo, i in the district of ,......... being a creditor of the
........................ Co-operative Society (Limited) hereby appoint........
................................ of................as may proxy to vote for

me and on my behalf at the creditor’s meeting under section 54 of the Co-
gperative Societied Act, 1940 0f the . o i ot e s st ersens e e o

'‘Co-operative Society to be held on the .............0.... the day of..........

1K b s s R T ot T AT and at any adjournment thereof....... 3

SIgnod this ', wrvie wiss sis o wre v s HIE BBY OF i vy sisconrantis e o S e
Signature..........., (50 Poisha stamp)

Witnss .. ce ween o i =%

Nams .. i o

hddm Bl GLE RO BIE b IR BE SaE BuE Gos b 4 mes ElE
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AUDIT STATEMENT

(Rule 121)
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Profit and Loss Account

Stenarure of Audit Officer.

Tk, Ps.[ Tk, | Ps,
1, Interest paid and due .. Interest earnea -
2. Cost of management paid Sale of forms, etc.
and due
. By purchage and sale of
foods including members'
produocts,
(a) Establishment .
Other_ items—
(&) Contingency and other {a) Entrance fees
expenses,
b .. i
() Audit fee
3. Debts written off
4. Depreciation of furniture,
equipment, buildings, etc.
5. Other items—
(a)
(&)
6, Provision for bad and
doubtful debts
Total .. [P et
Net profit (4)lorlosst—=) | |
Total = Total
Signature of Secretary [Principal Officer,
T N S T T AR
Signatiire of Members of MC
D P ey e
e T e P T T
Bt e e e R e 3
Dare oo, TR ;
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Profit and Loss Appropriation Account.

1. Reserved Fund—
(a) Statutory one fourth
(f) Entrance fees .,
{¢) Forfeiued shares. .
(d) Lapsed dividends

() Additional intercsts

(f) Additional gllotment .

(ifany).

2. Dividend at—percent

3. Specification of uth:r
allotment—

(a)
(5) i

4, Carried to next vear

Total ..

Tk,

Pa.

Balance brought forward from
last year,

Net Profit as per Profit and
Loss Account.

Total ..

Tk,

Sigﬂ:ﬂure of Audit O fficer

Date...... e

‘Signature of Secretary|
Principal O fficer

Date. .

Basd 8 B E Gen

wam wom

maa
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Cash Aocount for the period from.ycecvevareenrsenitOireisnsernninsnnan

Feceipts.

| e i

———

1. Share Capital

2. Debentures

3 Loane from Government ..

4, Overdraft from Joint
Stock Banks

5. Loan and deposits from—

(a) Members (individuals)

(&) Non-members
(individuals) ..

(g) Mational Bank ..

(&) Centrel Bank ..

(¢) Other Co-pperative
Societies,

(f) Others

(to be specified). .
6, Loang and deposiis reco-

vered from members—
() Individuals

(b) Agricultural Credit] ..

icties, .
(e) Non-zgricultural Credit
Socicties,
(d) Other Co-operative
Socicties,
7. Investments and deposits ..
withdrawn— =,
(g) Government securities..
{b) Shares in Co-operative..
Societies,
(c) Post OfficeSavings ..
Bank,
(d) Postel Cash Cuﬂlﬁu:a te..
(e) Mationa] Bank . :
Central Bank ..
) Others i

(to be” specified)

" X

8. Interast received

9, Other Income—
(a) e e .
(b ar o hi

Ps.

Disbursements.
Tk.
1. Share capital refunded ..
2. Debentures repaid

3. Loansfrom Government ..
repaid,

Overfdraft from Joint
Stock Banks repaid,

5. Loans and deposits repaid
to—

(a)y Members (individuals)
(f) Noo-members |
(individua jg)

(c) Mational Banks

{d) Central Banks ,

(e) Other C‘uﬂpcrame i
Societies,

(f) Others

(to be specified)
6. Loan to—

(a) Individuals i
(&) Agricultura] Credit ..
Societies.
(c) Non-g gricultural Credit. .
Socicties,
(d) Other Co-operative
Socicties.

7. Investmentsand deposits
made—
(a) Government Securities
(&) Shares in Co-operative
Societies,
(<) PML Office Savings ..

(d) Postal Cash Certificate
(¢) Nationa] Banks,

Central Banks ok

) Others i
(to be specified)
8. Interest paid o =
9. Other expenees—
{a) Establishment ..
(&) Contingencies ..

(O Andit fam .. s
(b) Others

o LR
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Reccipts Dishursement
10. Sals of goods to— 10. Dividend o R
(a) Members i £ 11. Bonus ol
(b) Noo-membaers .. . 12, Purchass of—
(a) Members' products ..
11, Other itemes— (&) Non-members® products
(a) e 13. Other items— s
(&) 2
(a)
= =] ®) :
) () H e
Total e Total ..
Opening Balance , . Closing Balance
Totl g Tatal el §
Slgnature of Audir Officer. Signature of Secretary|Frincipal Officer.

Doty ot Datg,u...,..
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Liguidators’s notice.
(See rulz 143)

ithe mattee of ... .o evenarsy el Co-aperative S0ciety.....ooanienn
T Ve T R o) SRR L F oy e PR under orders of winding up-

Notice is horeby given that the above mentioned sosicly has been placed
ander liquidation in Notification No .......o..ooviannn. poodatedy s aetone
and the undersigned has been appointed a liquidator of the abovs society undar
section 91 of the Co-oporative Sociclics Ordinance, 1984 (1 of 1983),
all creditors of the above society are hereby required within ons month from,
tha date of this Notification, to sond their names and addresses and the
particulars of their claims to the undersigned as the liquidator of the said
SOCIatY.

------ #as e s ¢+ 5@ ma -

Signature of quﬂl‘dnmr |

Mli‘r-.‘.ll. ji]'-"-ﬂ‘l.
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Form of the order of attachment of property

[See ruls 155(3)]

LT r o] [ 1 - Lo S SR B e dayor ... sl e Yoo e
bortoweds - TICH e a g e e I SR SBoln  A Land
Mortgage Bank and as you have failéd to pay the Land Mortgage Bank the
i ) SR M el e e eyl ey ek i o s -~ and-dntercst,
ot o B e I S S BT L Wt it 1s ordered that you thosaid.. o osiis i :

be, and you arec hercby prohibited and restrained untl further orders f'mm
transferring or charging [the property specified in the schedule hireunto annexed,
by sale, gift or othcrwise, and that zll persons be and that they are hereby
prohibited from receiving the same by purchase, gifl oi otherwiss.

Given under my hand and the seal, this .. ... .ce.cowon.oinday Ofaen o

ol o e e A

Schedule of property.

No. of plot Khatian No. Discription of property distrained.
1 2 3

Distrainer,
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Form of Sale Certificate.
[See rule 168(1)]

VT 0] A T s e e S e e has purchased under the Co-operative
Societics Ordinance, 1984 (1 of 1985), [the property specified below, in the distric
of ....oiiiiininnnn s --ald that the purchase took effect on the

--------

Registrar of Co-operative Societies.
Specification of Property.
TLe BT s oy e e e e S S i e e R e P S e
T e L T e e e T
Sub-registry Office :

& w P

..............................................................

...................................................

Khatian No. and nature of interest in the proparty

----------------------

Settlement Plot No. (Cadastral Survey)

................................

I e

11. Name of purchaser, father’s name and his address

......................................................................

12. MName of seller (morigagor) with father’s name and his address

13: NMame of landiord and Bis:address . . on . e i st e e

14. Amount of rent or revenue payable including cess

15. Right of others in the land, if any (name, nature and extent of right). ...

......................................................................
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Form of notice to be ferved on ilie land owaer by the parchaser of &
' propesiy.

Land owner

Take notcei that properties spscifizd in the sale certificate here to annexad
has been puichased by me at a sale held under the Co-operative Societies
Ordinance, 1984 (1 of 1935).

Address ....... PR T

..............................

By order of the President
ABDUL AWAL
Secretary,
Rurg! Development & Co-operatives Division,
M|O. Local Govi, Rural Deyelopment & Co-operatives.

Printed by Khandker Obaidu!l Mugtader, [EE:F Cogptrolier, Bangindesh Government Press
R

Published by Md. Rabiul Hossain, Deputy Controller, Bangladesh Forms and Publications
Office, Teigaon, Dhaka
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