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MINISTRY OF CABINET AFFAIRS

Establishment Division
Section GIT

Dacca, the 29th January 1975.

No.S5,R.0. 56-L/75/G-1I/FC-6,75-99—In cxercise cf the powers conferred by
the Districts Act, 1836 (XXIof 1836), ihe Presicentis pleazed ic cieale, with effect
from the first day of July 1975, 2 new district to be styled, the Bandarban
district, with the headquarters at the station of Bandarben, coneisting of the
following Police-stations, namely —

(1) Bandarban.

{2) Ramu.

(3) Lama.

{4) Nakhyongchhaii.

No. S.R.0. 57-L/75/G-11/PC-6,75-101 —In exercice cf the rewers conferred b
the Districts Act, 1836 (XXI cf1836), the President is plected to create, with
effect from the first day of July 1975, o new district to be styled, the Remgaih
district, with the headquarters at the station of Khagiechhari consisting of the
following Police-stations, namely:—

(1) Ramgarh.
(2) Mahalchari.
{3) Dighinala,
(4) Khagrachhari.
(4835)

Pricet 24 paiska.
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No. S.R.0. 58-1/75/G-II/PC-6/75-102.—In cxercise of the powers conferred by

the Districts Act, 1864 (Ben IV of 1864), und in supersession of all previcus

notifications relating to the area and limits of the Ruangamati distyict, the

President is pleased to declare that, with effect from the first day of July

1975, the said district shall consist of the following Police-stations, nemely:—
(1) Korwali,

(2) Chandraghana.
{3) Barkal.
{4} Langadu.
(3} Bagaichhari,
By order of the President
M. RAHMAN

Secretary.

MINISTRY OF LAW AND PARLIAMENTARY AFFAIRS
{Law Division)
Dracca, the 29th January 1975,

Mo, 74-Pub.—The following Ordinance made by the President of the People's

Republic of Bangladesh on ‘the 29th January, 1975 is hereby published Ffor
general information:— -

GOVERNMENT OF THE PEOPLE'S REPUBLIC OF BANGLADESH
MINISTRY OF LAW AND PARLIAMENTARY AFFATRS AND JUSTICE

{Law Division)

THE ISLAMIC DEVELOPMENT BANK ORDINANCE, 1975,
Ordinance No. T of 1975,
AN
ORDINANCE

to provide for the fmplementation of the Agreement establishing the Islamie
Development Bank.

WHEREAS the Peopléls Republic of Bangladesh is o signatory to the Agrgc-
ment establishing the lslamic. Development ‘Bank,“and it is expedient to provide
for the implementation of thar Agreement and for carrying out the obligations

of the People’s Republic of Bangladesh as a founder member of that Bank
and for matlers connected therewith;

AND WHEREAS Parliament is not in session and the President is satisfied that
circumsiances exist which render immediate 2ction necessartys

NOW, THEREFORE, in exercise of the powers conferred.by clause (I) of
Article 93 of the Constitution of the People’s Republic of _Bz'.ugladash, the
President is pleased to make and promulgate the following Ordinance:—

1. Short title.—This Ordinance Jnay becalled the Islamic Development
Bank Ordinance, 1975,
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2. Definitions.—In this Ordinance, unless there is anything repugnant in the

subject or context,—

(a) “Agreement” means the Agreement establishing the Islamic Development
Bank:

() “Bank™ means the Islamic Development Bank established by the Agree-
ment. 3

3. Financial provisions.—(I) There shall be paid out of the Consolidated
Fund all such sums as may. from time to time, be required for the purpose
of making payments on behall of the People’s Republic of Bangladesh under
any provision of the Agreement. ' ;

(&) Any sums received by the People’s Republic of Bangladesh [rom th.
Bank in pursuance of the Agreement shall be paid into the Consolidated Fund

4. Certain provisions of the agreement to have force of law.—(7) Notwithstand-
ing anything to the contrary contained in any other law, the provisions of
Chapter VH of the Agreement set out in the Schedule shall have the force of
law in Bangladesh :

Provided that nothing in Article 59 of the Agreement shall be construed as—

(a) entitling the Bank to import into Bangladesh goods free of any duty
of customs without any restriction on their subsequent sale therein;

(i) conferring on the Bank any exemption from duties or taxes which form
part of the price of goods sold: or

(¢) conferring on the Bank any exemption from duties or taxes which are
m fact no more than charges for services rendered.

(2) The Government may, by notification in the official Gagette, amend the
Schedule in conformity with any amendment, which may hereafter be duly
made #nd adopted. of the provisions of the Agreement set out therein.

5. Power fo take steps to discharge obligations and liabilitics under the
Agreement.—The Government may take all such steps and make all such arranpe-
ments  #s may be considered necessiry to enable it to discharge its financial
obligations and other liabilities under the Agreement,

6. Power to make rules.—The Government may, hy notificetion in the
official Gazette. make rules for carrving out the purposes of this Ordinance.

THE SCHEDULE
[See section 4],
PROVISIONS OF THE _-!LGRE}':NLEEE‘“":‘JHICH SHALL HAVE FORCE OF
CHAPTER VII
STATUS, IMMUNITIES, EXEMPTIONS AND PRIVILEGES
Article 50
PURPOSE OF CHAPTER

. To enable the Bank effectively to fulfil its purpose and carry out the func-
tions enfrusted to if, the status, immunities, exemptions and privileges set forth
m this Chapter shall be accorded to the Bank in the ferritory of each member
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Article 51
LEGAL STATUS

The Bank shall be an independent international institution possessing Full
juridical personality and, in particular. Full capacity :

(i} to contract:
(ii) to acquire and dispose of immovable and movable property: and
(iif) to institute legal proccedings.

Article 52
IMMUNITY FROM JUDICIAL PROCEEDINGS

1, The Bank shall enjoy immunity from every legal process excepl in casés
arising out of or in connection with the exercise of its powers to raise money,
or to buy and sell or underwrite the sale of securities. in which cases actions
may be brought against the Bunk in a court of competent jurisdiction in the
territory of a country in which the Bank has its principal or a branch office,
or has appointed an agent for the purpose of accepting service or notice of
process. or has issned or guaranteed securitics.

2. Notwithstanding the provisions of paragraph I of this Article, no action
shall be brought against the Bank by any member, or by any agency or ins-
trumentality of a member, or by any entity or person directly or indirectly
acting for or deriving claims from a member or from any agency or instru-
mentility of the member. Members shall have recourse to such special proce-
dures for the settlement of controversics between the Bank and its members as
may be prescribed in this Agreement, in the By-Laws and Regulations of the
Bank. or in contracts entered intc with the Bank.

3. Properly and assets of the Bank shall, whercsoever located and by whom-

soever held, be immune from all forms of seizure, attachment or execulion
before the delivery of final judgment against the Bank.

Article 53
IMMUNITY OF ASSETS
Property and assets of the Bank, wheresoever located and by whomsoever

held, shall be immune from search, requisition, mnli:‘n_caliun, C)iPrDj‘:lﬁﬂl.iﬂn_ or
any other form of taking or foreclosure by administrative or legislative action.

Article 54
IMMUNITY OF ARCHIVES

The archives of the Bank and, in general, all documents belonging to it
or held by it, shall be inviolabie wherever located.
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Article 55
SECRECY OF DEPOSITS

The Bank shall observe complete secrecy in regard to  the depositors’
accounts and members shall respect the inyiolability of information atour such
deposits.

Article 56
FREEDOM OF ASSETS FROM RESTRICTIONS

To the extent necessiary to carry out the purpose and functions of the Bank
effectively, and subject to the provisions of this Agreement, all property and
agsets of the Bank shall be free from restrictions, regulations, controls and
moratoria of any nature.

Article 57
PRIVILEGE FOR COMMUNICATIONS

The official communications of the Bank shall be accorded by each member,
weatment which is not less favourable than that accorded by it to any other
international organization,

Article 58
IMMUNITIES AND PRIVILEGES OF BANK PERSONNEL

All Governors, Alternates, Executive Directors, the President, officers and
employees of the Bank:

(i) shall be immune from lepal process with respect to acts performed
by them in their official capacity;

{it) where they are not local citizens or nationals, shall be accorded the
same immunities from immigration restrictions, alien registration
requirements and national service obligations, and the same facilities
a5 regards exchange regulations, as are accorded by members 1o
the representatives, officials and employees of comparable rank of
other members ; and

(iti) shall be granted the same treatment in respect of travelling Facilities
as accorded by members to representatives, officials and employees
of comparable rank of other members,

Article 59
EXEMPTION FROM TAXATION
I. The Bank, its assets, property, income and jts operations and trinsgc-
tions shall be exempt from all raxation and from all customs duties, The Bank

shall also be exempt from any obligation forthe payment, withholding or collec-
gon of any tax or duty.
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2. No tax shall be levied on or in respect of salaries and emoluments
paid by the Bank to the President, the Executive Directors, officers or employees
of the Bank.

3. Mo tex shall be levied on any security ifssued by the Bank, including
any dividend thereon, by whomsoever held :—

(i) which discriminates against such security solely because it is issued
by the Bank ; or £

(if) if the sole jurisdictional basisforsuch taxation is the place or currency
in which it is issued, made payable or paid, or the location ofany
office or place of business maintained by the Bank.

4.  No tax of any kind shall be levied on &ny security Buaranteed by the
Bank, including any dividend thereon, by whomsoever held:— '

(i) which discriminates against such security solely because itis gnaranteed
by the Bank : or

(ii) if the sole jurisdictional basis for such taxation is the location of any
office or place of business maintained by the Bank.

Article 60
IMPLEMENTATION

Each member, in accordance: with its juridical system, shall promptly
take such action as is necessary to make effective in its own territory the
provisions set forth 1in this Chapter and shall inform the Bank of the
action which it has taken on the matter.

Article 61
WAIVER OF IMMUNITIES, EXEMPTIONS AND PRIVILEGES

The Bank, at its discretion may waive any of the privileges, immunities
and exemptions conferred under this Chapier in any case or instance, in such
manner and upon such conditions as it may determine to be appropriate in
its best interest,

SHEIKH MUJNBUR RAHMAN

President,
DACCA ;

The 20th Januwary, 1975,

N, AHMED
Joint Secretary.

Printed by the Special Officer, Bangladesh Government Press, Dacea.
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