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Award List:

/ICMAB Best Corporate Award-2014
The majestic 5 continents Award for best investment bank Bangladesh-2013 (from paris
based OMAC)
/SAFA Best Presented Annual Report Awards-2013
/World Finance banking award-2013
¥'Best Investment Bank for the contribution in capital market development
¥ Best Private Bank for the contribution in private sector development
/14" ICAB National Award for Best Presented Annual Reports-2013
/ICMAB Award “Best Corporate Award-2013" (Award of Excellence in Special Category)
/SAFA Best Presented Annual Report Awards-2012 (in Public Sector Entities)
/ICMAB “Best Corporate Award-2012" (in the Public Sector Entities)
/13" ICAB National Award for Best Presented Annual Reports-2012
/ICAB Award “The Best Annual Report-2012” (in Public Sector Entities)
/ICAB Award-2010 (in Public Sector Entities)
/ICMAB Best Corporate Award-2008 (among the Non-Banking Financial Institutions)
/SAFA Best Presented Accounts Award-2008 among the Public Sector Entities
/ICAB Award-2008 (in the Public Sector Entities)
/ICAB Award-2007 (in the Public Sector Entities)
ICAB Award-2006 (in the Public Sector Entities)

Capital Structure (Tk. in crore)
Particulars ICB Consolidated
(ICB & Its Subsidiaries)
As on 30 June Increase/ As on 30 June Increase/
2014 2015 decrease 2014 2015 decrease
: (%) (%)
Paid-up capital 421.88 632.81 | 49.99763 421.88 632.81 49.99763
Reserves 1807.83 1888.88 | 4.483276 2035.09 2171.99 6.726975
Retained profit 364.71 491.16 25.7443 625.95 730.44 16.69
Long-term Gowt, 58.78 36.93 | -37.1725 143.26 158.00 10.28899
loan
Debentures - - - e g - -
Total 2653.20 | 3049.78 3226.18 3693.24
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Shareholding position as on 30 June 2015 |

Sl Shareholders No. of No. of Percentage of |
No. Shareholders Shares shareholding
1. | Government of the People’s Republic 1 170859380 27.00 | °
of Bangladesh
2. | State owned commercial banks 4 143819220 22.73
3. | Development financial institutions ! 162196110 25.63
4. | State owned Insuarance corporations 2 78187860 12.36
3. | Denationalised private commercial 2 57586290 9.10
banks :
6. | Private commercial banks 6 462303 0.07
7. | Mutual Funds 1 6226843 0.98
8. | Other institutions 243 2700686 0.43
9. | General public 4339 10773808 1.70
Total 4629 632812500 100.00
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1 Chairman’s Statement 44
2 Managing Director’s Statement 48
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’ 10 Sustainable development 189
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Comparative Graphical Performance (from 2012-13 to 20 l;i-l 5)

Net Profit after tax : Earning per share

2012-13 [ 24791 cr 201213 | 5 7
2013-14 | 5. 10 cr 2013-14 [ ;5 5°
2014-15 | <0673 cr | 2014-15 [ |




UBY AT (N, AT, T 5, 2050
Dividend per share | Total Asset
2012-13 T 0% 2012-13 | 7128.97 cr
2013-14 N 4500 | 2013-14 | 8456.27 cr
2014-15 |, ;5 2014-15 N, (0132 68 cf
Total Income Paid up Capital

2012-13 [N 1. 788.91 cr
12013-14 N, 1k .945.57 cr
i3014—15 I 1 (04419 cr

2012-13 (IS 42! .88 cr
2013-14 N 42! .88 cr
2014-15 |, 63281 cr

Shareholders equity
2012-13 | 2563.89 cr
2013-14 [ 2608. 15 cr
0014-15 |, 3556 .61 cr

Dividend payout
2012-13 [, 1 68.75 cr

2013-14 | | 59.84 cr
2014-15 | 221.48 cr
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Investment Corporation of Bangladesh and its Subsidiaries :
Consolidated Statement of Financial Position
asat 30 June 2015
.\c.m.- Amount in Taka
2015 2014 (Restated)

Property and Assets ; ’
Cash and Bank Balances 4.a 10.443,269,044 9.902,282,280,780
l\'ummeﬁu 5a 76,847.860.525 - 60.031.695.5132
Capital Investment in Other Institutions 5.2 463,174,599 358,174.599
Marketable Securities—at market value 53a 70.074,774.174 53,963.608.903
Investment in Bangladesh Fund 54 6.309.911.752 5,709.912.000
Loans and Advances 6.a 18,912,101,724 17,974.035240
Margin Loan-Secured 6.1 12.862.096.220 12.954,098.612
Unit & Mutssf Fund Advances Account-Secured 6.2 186.616.304 187,822,607
Consumer Credit Scheme 6.3 3,122,786 4.765.7129
Bridging Loan 6.4 4.981,582 '4.981.582
Debenture Loan 6.5 21225208 21,225,208
Lease Receivables 6.6 1,034.437,704 1,026.182.917
Ad\'mocminst'Equity 6.7 1.296.561,111 1,150,000.000
Purchase of Debenture 6.8 1,222,481,734 | 885242599
Bond Purchase 6.9 251,472,946 :
Other Loans and Advances 610 2,029.106,130 1,739.715,986
Premises and Equipment (at cost Tess depreciation) 7. 790,668,428 622,627,025
Other Assets 8a 4,945971,798 5,191.236,608
Total Assets 111,939871.518 93,721.875.154
Liabilities and Capital:
Liabilities
Borrowings 9.a 8.380,055,285 10.382,588,028

Govemment Loan 9a.l 1,580,055,285 1.432.588,028

Borrowings From Different Banks 9.b.22 6,800.000.000 8,950,000.000
Deposits 10.a 50.196.690.609 43,526,327.499
Deferred Interest 1l.a 1,751,196 2,101,436
Other Liabilities and Provisions 12.a 9,571.346.842 8,844 358,412

Carried forward 68,149.843.933 62755375375
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Investment Corporation of Bangladesh and its Subsidiaries ,

Consolidated Statement of Financial Position (Contd.)

as at 30 June 2015
Note Amount in Taka
2015 —I 2014 (Restated)
Brought forward 68,149,843,933 62,755,375375

" Non-controlling interest 16 45,294 42,457

Capital/Shareholders’ Equity 43,789,982,.289 30.966,457,321

Paid-up Capital ’ 13 6.328,125,000 4.218.750,000

Share Premium 14.a 8.437.500.000 -

General Reserve 15.a1 3,858.571,192 3,288.571,575

Revaluation Reserve for Investment 15.a.2 5,094,646,298 5.318.230.153

Reserve for Future Diminution of Securities 15.23 6,101,949,732 5.939.900,872

Other Reserves 15.24 6,664,769,326 5.804.167.046

Retained Eamings 36.a 7.304,420,740 6,396,837.674

Total Liabilities and Capital 111,939.871.518 93,721.875.154

Contra Entries

Off-Balance Sheet Items :

Contingent Liabilities:

Guarantee to DSE & CSE on behalf of ISTCL [ 300000000] | 500,000,000 |

Total Off-Balance Sheet Items 300,000,000 500,000,000

Net Asset Value per Share 69.20 48.93

The attached notes form an integral part of these Financial Statements and are to be read in conjunction therewith

For and on behalf of Investment Corporation of Bangladesh

Chairman Director

Head of Finance & Accounts

Signed in terms of our separate report of even date annexed

S. F. Ahmed & Co.
Chartered Accountants
Dhaka. November 09, 2015

Director

Managing Director

Company Secretary

OCTOKHAN

Chartered Accountants
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Investment Corporation of Bangladesh and its Subsidiaries
Consolidated Statement of Profit or Loss and Other Comprehensive Income
For the year ended 30 June 2015

Operating Income
Interest Income

Less: Interest paid on Deposits, Borrowings, etc.

Net Interest Income

Dividend

Capim'l Gain

Fees, Commissions & Service Charges
Other Operating Income

Total Operating Income(a)

Operating Expenses

Salary and Allowances

Rent, Taxes, Insurance. Electricity. etc.
Legal Expenses

Postage. Stamps. Telegram & Telephone
Auditors” Fees

Stationery. Printing, Advertisement, etc.
Directors” Fees & Allowances

Repair, Maintenance & Depreciation
Brokerage I :

Other Operating Expenses

Totat Operating Expeﬁaes{bl
Operating PmﬁIt (a-b)

Add: Non-operating Income

Profit before Provision(c)

Provision against Loans. Advances and others
Total Provision (d)

Profit before Tex(c-d)

Income Tex Expense

Current Tax

Deferred Tax

Net profit after Texation |
Less: Non-controlling Interest
Net profit Available for Appropriation

Amount in Taka

Note
2015 2014 (Restated)
17 2200258,721 2605265077
182 4796970379 4.731.198.106
(2.596.711,658) (2.126,533.029)
19.0 2593297.715 1,902.043.398
204 4,978.604.950 4.720,967.563
20a 1,592,667.718 1,308,752.290
2a 18.756.219 17242434
6,586,614.943 5822472655
23a 710.424.031 482941239
2. 62.846.759 59,108,919
252 3,077,883 2262662
2%. 6,749.791 5.503.009
27a 461,750 354,300
28a 26,522,950 19.792.019
29a 3.199.000 3000250
30a 69.093.832 62653.456
3la 98,238,982 42.067.625
2a 194,580,538 136,522,110 |
1,175,195,517 814.210.588
5411419027 5,008,262.067
33a 2348213 43,618,574
5,413,767.640 5,051.880.641
34a 2537 | 649.038.032
373,442,537 649,038,032
5.040,325.102 4,402842.609
360984928
354l 645.468.054 721729342
3522 1262.298 (624.528)
646.730,352 721,104814
4.393.594.751 3.681,737,795
37a 5,340 6.444
4.393,589.410 3,681.731,351
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Investment Corporation of Bangladesh and its Subsidiaries
Consolidated Statement of Profit or Loss and Other Comprehensive Income (Contd.)
For the year ended 30 June 2015

Amount in taka
Note
2015|2014 (Restated)
Net Profit Available for Appropriation 4,393,589,410  3,681,731,351
Earnings Per Share (EPS) 37.a 7.66 6.94

]
The attached notes form an integral part of these Financial Statements and are to be read .
: in conjunction therewith ¥

For and on behalf of Investment Corporation of Bangladesh
Chairman Director Director Managing Director
i{ead of Finance & Accounts Company Secretary

Signed in terms of our separate report of even date annexed

S. F. Ahmed & Co. : OCTOKHAN
- Chartered Accountants Chartered Accountants
Dhaka, November 09, 2015
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Investment Corporation of Bangladesh and its Subsidiaries
Consolidated Statement of Cash Flows
For the year ended 30 June 2015
Amount in Taka
2015 2014

Cash flow from operating activities :
Interest Received 2,255,540,016 2,819,906,984
Interest Paid (4,796,958,330) (5,067,8'80,456)
Received from capital gain on sale of listed 4,978,604,950 4.720,967.563
companies shares :
Dividend Received 2,048,786,239 1,943,062,807
Fees & Commissions Received 1,592,667,718 1,308,752,290
Cash Paid to Employees (682,865,410) (473,881,828)
Cash Paid to Suppliers (113,126,682) (99,660,179)
Cash Received from Other operating 21,104,432 60,861,008)
activities
Cash Paid for Other operating activities (296,018,520) (181,594,985)
Cash Flow before changes in Operating 5,007,734,413 5,030,533,204
Assets & Liabilities
Changes in Operating Assets & Liabilities
(lncrqase)/Decrease in Loan & Advances (938,066,485) (518,899,347
(Increase)/Decrease in Investment in other (105,000,000) -
Institutions
(Increase)/Decrease in other Assets 667,072,749 (1,744,431,208)
Increase/(Decrease ) in Deposit Received (420,151,007) 16,276,100,411
from Banks
i Increase)/(Decrease) in Deposit received 7,090,514,118 (7,630,907,785)
trom Other Depositors
Increase/(Decrease) in Long Terms Debt (2,002,532,743) 558,088,028
Increase/(Decrease) in other Liabilities 637,951,343 1,670,622,782

: 4,929,787,975 8,610,572,880

9,937,522,388 13,641,106,085
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Net Cash from Operating Activities
Cash Flow from Investment Activities:

Cash inflow from Sale of Securities 7,389,968,190 8,132,411,766
Cash outflow for Purchase of Securities (24,134,688,950) (20,900,487,799)
Cash outflow for Purchase of Fixed Asset (208,920,212) (519,835,860)
Net Cash Used in Investment Activities (16,953,640,973) (13,287,911,894)
Cash Received from Financing Activities )

Dividend paid in Cash (2,989,768,153) (1,490,940,223)
Right share issue at premium 10,546,875,000

Net Cash Used in Financing Activities 7,557,106,847 (1,490,940,223)
Net Increase!([)ecreise) in Cash and Cash 540,988,262 (1,137,746,032)
Equivalents

Cash and Cash Equivalents at beginning 9,902,280,782 11,040,026,814
of the year .

Closing Cash and Cash Equivalents atend  10,443,269,044 9,902,280,782
of the year

Net Operating Cash Flow per Share 15.70 21.56

The attached notes form an integral part of these Financial Statements and are to be read

in conjunction therewith

For and on behalf of Investment Corporation of Bméladesh

Chairman Director Director

Head of Finance & Accounts

Managing Director

Company Secretary

.

Signed in terms of our separate report of even date annexed

S.F Ahmed & Co.
Chartered Accountants
Dhaka, November 09, 2015

OCTOKHAN
Chartered Accountants
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Investment Corporation of Bangladesh

Statement of Financial Position

as at 30 June 2015
Amount in Taka
Note
2015 2014 (Restated)
_l:m'_nertx and Assets:
Cash and Bank Balances 4.b 7,935,785,087 8,864,526,467
Investments 5b 73,655,886,745 57,572,888,714
Capital Investment in [CB-Subsidiary 5.1 579,499,100 579.499.100
Companies
Capital Investment in Other Institutions 52 463.174,599 358.174,599
Marketable Securities-at market value 53 66.303.301,294 50,925,303.015
Investment in Bangladesh Fund 5.4 6,309.911,752 5,709.912.000
Loan and Advances 6.b 14,481,600,529 ©13,623,362,347
Margin Loan-Secured 6.1.a 3,811.620,025 4.083.450.719
Unit & Mutual Fund Advance Account- 6.2 186.616,304 +187.822.607
Secured
Consumer Credit Scheme 6.3 3,122,786 4,765,729
Bridging Loan 6.4 4.981.582 4,981,582
- Debenture Loan 6.5 21.225,208 21,225.208
. Lease Receivables 6.6 1.034.437.704 1.026.182.917
» Advance against Equity 6.7 1.296.561.111 1.150.000.000
Purchase of Debenture 6.8 1,222.481.734 885,242,599
Bond Purchase 6.9 251.472,946 ) -
Other Loans and Advances 6.10.1 6,649,081.130 6,259.690,986
Premises and Equipment (at cost less 7.b 101,734,103 95,013,193
depreciation)
Other Assets 8.b 5.151,788,612 4.406.925.697
Total Property and Assets 101,326,795,075  84,562,716,417
Liabilities
Borrowings " 9b.2 7,169,283,873 9,537,766,646
Government Loan 9.b.1 369.283.873 587.766.646
Borrowings From Different Banks 9.b.2.2 6.800,000.00 8.950.000.000
Deposits 10.b 50.196.690,609 43,526,327.499
Deferred Interest 11.b 1,751,196 2,101,436
Other Liabilities and Provjsions 12.b 5.392.949,575 5.414.949,082
Carried forward 58,481,144,663

62,760,675,254
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Investment Corporation of Bangladesh
Statement of Financial Position (Contd.)

as at 30 June 2015
Note Amount in Taka
2015 | 2014 (Restated)
Brought forward 62,760,675,254  58,481,144,663
Capital/Shareholder’s Equity 38,566,119,820  26,081,571,754
Paid-up Capital 13 6.328.125,000| | 4.218.750,000
Share Premium 14.b 8,437.500.000 -
General Reserve 15.b.1 3.211,076.220| | 2,711.076.220
Revaluation Reserve for Investment 15b.3] 5.780,428,749| | 6.069.902,778
Reserve for Future Diminution of Securities 15.b.4| 5.543.154.730| | 5.543.154,730
Other Reserves - 15b2 &5 4,354,186,840| | 3,754.186,840
Retained Earnings 36.b 4,911,648,281| | 3,784.501.186
Total Liabilities and Capital ' 101,326,795,075  84,562,716,417
Contra Entries
Off-Bal heet Items:
Contingent Liabilities 2,214,843,750  1.898.437.500
Guarantee to DSE & CSE on behalf of ISTCL 300,000,000| | 500.000.000|"
Total Off-Balance Sheet [tems 300,000,000 500,000,000
Net Asset Value per Share - 60.94 41.22

The attached notes form an integral part of these Financial Statements and are to be read in
conjunction therewith

For and on behalf of Investment Corporation of Bangladesh

Chairman Director Director Managing Director

Head of Finance & Accounts Company Secretary
Signed in terms of our separate report of even date annexed
S.F. Ahmed & Co. : OCTOKHAN

Chartered Accountants e Chartered Accountants
Dhaka, November 09, 2015



AT CITED, ST, T B, 050

LYpoq

Investment Corporation of Bangladuh
Statement of Profit or Loss and Other Comprehensive Income
For the year ended 30 June 2015

Operating Income

Interest Income

Less: Interest paid on Deposits. Borrowings, etc.
Net Interest Income

Dividend

Capital Gain

Fees, Commissions & Service Charges

Other Operating Income

Total Operating Income (a)

Operating Expenses

Salary and Allowances

Rent. Taxes, Insurance, Electricity, etc.
Legal Expenses

Postage. Stamps. Telegram & Telephone
Auditor’s Fees

Stationery. Printing, Advertisement, etc.
Director’s Fees & Allowances

Repair. Maintenance & Depreciation-Premises &
Equipment

Brokerage

Other Operating Expenses

Total Operating Expenses (b)
Operating Profit (a-b)

Add: Non-operating Income

Profit before Provision (c)

Provision against Loans and Advances
Provision against Other Assets

Provision against Off balance sheet items
Provision against Investments

Total Provision (d)

Profit before Tax (c-d)

Income Tax Expense

Net Profit Available for Appropriation

Note Amount in Taka
2015 | |2014 (Restated)

17 [ 2141195818 [ 2.507.341.063
-18b | 4731.970248|| 4722763211
(2,590,774,430)| | (2,215,422,148)
19.b | 2.866,136.451 ||  2.096,167.472
20b | 4.728.166.737 || 4.417.259.038
20b | 701.777.202||  381.794,902
2b | 3.842.269 9.616.244
5709,148,228  4,689,415,507
23b [ 518283942][  296.738.136
24b | 44244728 39.982.141
25b | 2340273 1,980,901
26b| 588109 4,596,187
27b 288,750 200,000
28b | 21,563,223 14.269.804
29b 1.483,500 1.454,750
30b | 29.025,093 25.561,898
3b | 72160013 10.678,972
32b | 115.288,125 76.659,056
810,558,739 472,121,844
4,898,589,489 4,217,293,663
33b 831.600 43.618.574
4899421089 4260912237
34b.1{  109.202.076 378.633.894
34b2 296,560 140,404,137
34b3|  (2.000,000) 5
34b.4| 170943901 .
278,442,537 519,038,032
4620978552 3,741,874,205
35b 553,676,228 560,793,439
4,067,302,324  3,181,080,766
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Investment Corporation of Bangladesh
Statement of Profit or Loss and Other Comprehensive Income (Contd.)
For the year ended 30 June 2015

Note Amount in Taka
2015 [2014 (Restated)

4,067,302,324 3,181,080,766
37.b 7.10 5.9

Net Porfit Available for Appropriation

Earnings Per Share (EPS)
The attached notes form an integral part of these Financial Statements and are to be read
in conjunction therewith '

For and on behalf of Investment Corporation of Bangladesh

Chairman Director ~ Director Managing Director

Head of Finance & Accounts Company Secretary

Signed in terms of our separate report of even date annexed

OCTOKHAN

S.F. Ahmed & Co.
Chartered Accountants

Chartered Accountants
Dhaka, November 09, 2015
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Investment Corporation of Bangladesh
Statement of Cash Flows
For the year ended 30 June 2015
Amount in Taka
2015 2014
Cash flow from operating activities :
Interest Received ©2,196,896,845 2.721,444,234

Interest Paid

Received from capital gain on sale of listed shares
Dividend Received

Fees & Commissions Received

Cash Paid to Employees

Cash Paid to Suppliers

Cash Received from Other operating activities

Cash Paid for Other operating activities

Cash Flow before changes in Operating Assets & Liabilities

Changes in Operating Assets & Liabilities
(Increase)/Decrease in Loans & Advances
(Increase)/Decrease in Investment in other Institution
(Increase)/Decrease in other Assets

Increase/(Decrease) in Deposit Received from Other Banks

(Increase)/(Decrease) in Deposit received from Other
Depositors

Increase/(Decrease) in Long Term Debt

Increase/(Decrease) in other Liabilities

(4.731,958,199)

(4,931,141,040)

4,728,166,737 4,417,259,038
2,331.286277 1.998,360,077
701,777,202 381,794,902
(504,305 ,025) (292,615,573)
(84,360,299) (70,111,907)
4,673,869 53,234 818
(188,931,638) (88,792,778)
4,453,245,769 4,189,431,771
(858,238,183) (245,455,849)
(105,000,000) -
(264,664,092) (909,677,334)

(420,151.,007)

16,276.100,411

7.090,514,118 (7.630,907,785)
(2,368,482,773) (286,733 ,354)
(364,232,673) 272,679,467
2,709,745,390 7,966,917,253
7,162,991,159 12,156,349,025
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Net Cash from Operating Activities

Cash Flow from Investment Activities:

Cash inflow from Sale of Securities

Cash outflow for Purchase of Securities

Cash Increase/Decrease From Sale/Purchase of Fixed Asset

Net Cash Used in Investment Activities

Cash Flows from Financing Activities

6,188,308,506 6,757,401.614
(22.222,314,760) (19.236,665,771)
(25,696,771) (21.454,871)
(16,059,703.,024) (12,500,719.,029)

Dividend paid in Cash

Right share issue at premium

(2,578,904,515)

(1,229,265,331)

Net Cash Used in Financing Activities

Net Increase/(Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at beginning of the year
Closing Cash and Cash Equivalents at end of the year

Net Operating Cash Flow per Share

10,546,875,000 -
7,967,970,485 (1,229,265.331)
(928,741.380) (1,573.635336)
8,864,526,467 10,438,161,803
7,935,785,087 8,864.526,467
11.32 19.21

The attached notes form an integral part of these Financial Statements and are to be read

in conjunction therewith.

For and on behalf of Investment Corporation df Bangladeéh

Chairman Director Director

Head of Finance & accounts

Signed in terms of our separate report of even date annexed

S.F Ahmed & Co.
e Chartered Accountants
Dhaka, November 09, 2015

Managing Director

Company Secretary

OCTOKHAN
Chartered Accountants
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