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1.

10.

1.

The Public Private Partnership Authority (PPP Authority) shall hold accounts in the following banks:
(1) 2 (two) accounts in Sonali Bank Limited;

(1)) 1 (one) account in Mercantile Bank Limited; and
(ii1)) 1 (one) account in NCC Bank Limited.

All funds received by the PPP Authority as provided by Section 37 of the Bangladesh Public-Private
Partnership Act, 2015 (PPP Act) shall be deposited in and administered through these accounts.

The funds deposited in one of the Sonali Bank accounts shall be used for all kinds of revenue expenditure
and the funds deposited in the other Sonali Bank account, Mercantile Bank Limited and NCC Bank
Limited account shall be used for services, works, goods and other related expenditure.

All transactions of the PPP Authority shall be carried out through these accounts.

The PPP Authority shall maintain a budget and the funds shall be administered in accordance with the
budget.

The funds from the said accounts shall not be expended or any liabilities incurred without the prior
approval of the Chief Executive Officer (CEO) of the PPP Authority.

The CEO shall exercise all powers delegated to him/her in carrying out his/her duties under the PPP Act.

The CEO shall be able to delegate any of his/her financial powers either partly or fully, in relation to
operation of funds and/or other functions to any other officer of the PPP Authority.

The CEO shall not exercise his/her powers of sanctioning expenditure to pass an order which shall
directly or indirectly be to his/her advantage.

The CEO shall be responsible for enforcing financial order and strict economy at every step and shall
ensure that all expenditure is carried out in accordance with the budget. He shall further be responsible for
observance of all financial rules and regulations.

The CEO shall be the controlling officer and shall ensure that the total expenditure is kept within the limit
of sanctioned appropriation and that the funds are expended in the public interest and upon objects for
which the money was provided. Further, he shall be in a position to assume before the Government of
Bangladesh, if necessary, complete responsibility for departmental expenditure and to explain and justify
any instance of excess or financial irregularity that may be brought to notice as a result of audit scrutiny
or otherwise.
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