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(g) rule 33 g3 #fgqre” fasmae rules 33, 33A, 33B, 33C, 33D, 33E, 33F,

33G, 33H,
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(2)

J3A.

331 @z 33] afweters 230, Fome

Valuation of perquisites, allowances benefits.—( 1) For the purpose
of computing the income chargeable under the head “salary”, the
value of perquisites, allowances and benefits includable in the said
income shall be determined in accordance with the pravisions of the
rule 33A to rule 33J, whichever is applicable. '

For the purpose of determining the value of perquisites, allowances
and benefits under sub-rule (1),—

(a) “basic salary’ means the pay and allowances payable monthly
or otherwise, but does not include—

(i) dearness allowance or dearness pay unless it enters into
the computation of superannuation or retirement benefits
of the employee concerned; :

(ii} employer’s contribution to a recognised provident fund or
a fund to which the Provident Funds Act, 1925 (XIX of
1925), applies and the inferest credited on  the

+ accumulated balance’ of an employee in such fund;

(iii) allowances which are exempt from the payment of tax
and '

(iv) allowances. perquisites, annuities and benefits referred to
in sub-rule (1):

(b) “employee” includes a director of a company working whole-
time for one company. -

House rent allowances receivable in cash.—Where the house rent
allowance is receivable by the employee in cash, the amount, if any.
by which the house rent allowanca =n receivable exceeds fifty per cent

of the basic salary or Taka 5.000 per month, whichever is less. shall
be included in his income.

—
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33D.

33E.

33

33G.

Rent free accommodation.—(1) Where the employee is provided
with rent free unfurnished decommodation, the rental value of the
accommodation or twenty per cent of the basic salary of the
employee, whichever is less, shall be included in his income.

(2) Where the employee is provided with rent free furnished
accommodation, the rental value of the accommodation or
bwenty-five per cent of the basic salary of the employee,
whichever is less, shall be included in his income,

(3) Where the accommodation is provided to the employee at a -
concessional rate, the difference between the rent actually paid
by him and the amount determined to.he includable in an

employee’s salary under sub-rules (1) or {2) shall be added
to his income, : , )

Conveyance allowance receivable in cash with no conveyance
facility, —Where no conveyance is provided by the employer and the
conveyance allowance is receivable by the employee in cash, the

allowance so reeeivable in excess of Taka 5,000 shall be included
in his imcome. . '

Conveyance provided exclusively for personal or private use.—
Where the conveyance is provided by the employer for the use of the
employee exclusively for personal or private purposes, there shall be
mcluded in the employee’s income, an amount equal to seven and a
half per cent of the employee's basic salary.

Additional conveyance allowance—Where any allowance is
receivable by an employee in addition to the perquisite mentioned .
in rule 33D, the whole amount of such allowance plus the amount

determined under rule 33D shall be included in his income.

Conveyance used partly for personal and parfly for business
purposes—Where the conveyance is used by the employee partly for

his personal and partly for business purposes, there shall be included

in his income, an amount equal to five per cent of the employee’s

basic salary, :

Free or concessional passage for travel abroad or within
Bangladesh.—(1) Where free or concessional passage for travel
abroad or within Bangladesh is provided by the employer to an
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amplt.‘;}r:e (including the members of his house-hold and dependants),
there shall be included in the income of the employee,—

(i) where the passage is provided in accordance with the terms of
employment, an amount equal to the sum by which the cash
_payments, if any, made by the employer exceeds the actual
expenditure incurred by the employee; and

(ii) where the passage is notin accordance with the terms of
employment, the whole of the amount paid in cash, if any, or
if no cash payment is made, the amount which would have
been expended by the employee had the free or concessional
passage, as the case may be, not been provided by the
employer : :

Provided that where free concessional passage for travel
abroad is availed of by the employee more than once in two
years, the whole of the amount paid to him in cash, if any, for
such additional passage or if no cash payment is made, the
amount which would have been expended by him, had the
additional passage not been provided by the employer, shall be
included in his income.

(29 thi’c the transport is pi'nvided free of cost or at a concessional rate

33H.

331

33].,

by an undertaking engaged in the transport of passengers or the
carriage of goods to any employee of the undertaking (including the
members of his household and dependants) in any conveyance
owned or chartered by the undertaking for the purpose of the
transport of the passengers or carriage of goods, nothing shall be
added in his income.

Entertainment allowance—Where any amount is payable to the
employee by way of entertainment allowance, the whole of the
amount so payable shall be included in his income. No addition on
this account shall, however, be made if free tea, coffee, beverages ot
the like thereof are provided at the office premises during the courss
of work. ; . :

Medical expenses.—Where any amount is payable to the employee

" by way of hospitalisation or medical expenses, the amount, if any, by

which the sum receivable by him exceeds the actual expenditure
incurred by him shall be included in his income. )

Other benefits.—Where any benefit or annuity not covered by the
provisions of rule 33A to rule 331 is provided to the employee, the
members of his household or his dependants, there shall be included
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in his income an amount equal to the amount which would have
been expended by the employee Ini obtaining such benefit or annuity
from an independent source in the same or near locality, had it not
been so provided, as reduced by the amount, if any, expended wholly,
necessarily and exclusively in the performance of the duties of the
office held by him or actually paid by him in cash.™;

(¢) rule 37 gz sub-rule (4) faes 3@,

(y) rule 38 a3 sub-rule<(1) @7 e’ fasmer sub-rule (1) effeemies
“(1) Where an assessee, not being a limited company registered under the
Companies Act, 1913 (VII of 1913) or [ETAET WEA, Sh88
(3238 FFR b W™ w&) or a director holding shares exceeding

ten per cent of the paid-up capital of a limited company registered
under the said Act or =i derives income chargeable under any
head, or where he derives-income chargeable under the head “Income

from business or profession” having a capital investment up to twenty-

five lakh taka and has not hitherto been assessed, shows income which

is mot less than one-fourth of the capital invested and furnishes a
bank certificate from a scheduled bank confirming maintenance of

an account either in the name of the assessee or in the name of the
business or profession, and files a return of his total income with the
description “Self-assessment” superscribed on the top of the return

form on or before the date specified in clause (c) of sub-section (2)

of section 75 of the Ordinance showing income above the exemption
limit; and— ; :

; (a) such return is accompanied,—
(i) where the assessee derives income chargeable under the
head “Income from business or profession” and maintains

proper books of accounts, by a Trading and Profit and
Loss Account and the Balance sheet;

(i) where the assessee derives income chargeable under the
head “Income from business or profession” and has not
maintained proper books of accounts, by a statemend
showing the particulars of his income and expenditure;

(iii) where the assessee derives income chargeable under any
head other than “Income from business or profession”, by -
a statement showing the particulars of his income;

(iv) by a statement of assets and liabilities in the form specified
in rule 25 if so required under clause (d) of sub-section
(2) of section 75 of the Ordinance;
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(b) such return does not show any loss or lesser income than tha
income last assessed or assessment on the basic of such return
does not result in refund; ]

(c) such retum. is duly verified by the assessee to be correct and
complete in all respects;

(d) the assessee pays tax of an amount calculated at the rates
applicable to the total income shown in the return and in no

way, the tax so calculated and paid shall be less than taka one
thousand;

(e) the amount of tax payable is paid by the assessee on or before
" the date on which the return is filed by him -

Provided that income under the head “Capital gain" shall

not be taken into consideration in determining the basis of Iast
assessed income :

Provided further that the initial capital investment or any
fraction thereof shall not be transferred in any manner within
five years from the end of the assessment year in respect of
which the return of income has been filed under thig rule :

Provided further that the initial capital investment or any
fraction thereof, if transferred in any manner within the period
mentioned in the foregoing proviso, the amount so transferred
shall be deemed to be the income of the transferor for the
income year in which the transfer was made.™

(q) rule 40 g7 subrule (2) «g “under section 45 of the Income Tax
_Ordinance, 1984" L AT, o2 #faqre’ “under section 45 or 46A of
the Ordinance” spsar-far, WAL ¢ TFa15 afozies zog :

() rule 39A g Sub-rule (1) @ sub-rule (3) w7 ATRCS, JUTEA ety
sub-rule (1) g sub-rule (3) = arfwerifors A @ @2 AfeErE Sof by
3800 /300 wfzem So50 5t 25w Ty afern w287, 7 o

“(1) An application under clavse (f) of sub-scction (2) of section 46A
of the Ordinance for approval for the purposes of that section in
respect of an industrial undertaking, tourist industry or physical
infrastructure facility shall be made in the fellowing form, in duplicate, .
duly signed and verified by the Managing Director or Director of the
company, namely :—

Form of Application under section 46A of the Ordinances :
(i) Name of the company *
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- (i) Date of incorporation of the company ;
(iii) Location of its registered office (with full address) :
(iv) Location of the industrial undertaking/tourist industry/
physical infrastructure facility : E

(v) Tax Identification Number (TIN) and name of the Zone of
' Commissioner of Taxes and the Circle of the Deputy
Commissioner of Taxes under. whose jurisdiction the company
is assessed or will be assessed :

-

(vi) Date of opening of the letter of credit :

(vii) Date on which the machinery  installed was ready for
production /operation /service :

(viii) Date or dates on which the industrial undertaking/tourist
industry/physical infrastructure facility for which approval is
sought started—

(a) trial production/operation/service -

(b) commercial production/operation/service :

(ix) Date on which the issucd, subsctibed and paid up capital of the
company reached the figure of taka one lakh :

(x) The present paid up cﬁpital of the company :
(xi) Authorised share capital of the company :
{xii }- Amount of share capital issued -

(xiil) Amount of investment involved in setting up and running the
industrial undertaking/tourist industry/physical infrastructure
facility for which approval is. songht :

(xiv) Minimum number of employees required to be engaged in one |
shift : :

(xv) Whether the industrial undertaking/tourist  industry/physical

~ infrastructure facility uses electric energy or gas (the date on

which the electricity or gas connection was physically given
should be mentioned) :

(xvi) Value added tax (VAT) Registration Number/Tum over tax
: number :

(xvii) Exact nature of business of the industrial undertaking /tourist
industry/physical infrastructure facility and in case of ap
industrial undertaking the list of items manufactured *
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(xviii) Raw materials to be used in the industrial undertaking :
(xix) Whether any building, plant or machinery has b:::n }a]:en on
rent or lease for the industrial undertaking/tourist :Pdpstryf
physical infrastructure facility; if so, detailed description shall

be given : -

(xx) Names and address of the Managing Director and Directors of

the company with particulars of their holdings and interest in
the company and other companies or enterprises :

Signature of the
Managing Director/Director.
Pite = = s el
Verification
| G ..* .. do hereby s_almn]yaﬁrmthnxthd

iﬁfurmatim; .gi.;rt;.n above is correct and complete.
Signature of the
Managing Director/Director.

# Delete whichever is inapplicable.”; a3z

“(3) The application shall be accompanied by—
(i) an attested copy of certificate of incorporation;
" (ii) a certificate of commencement of business;

{iii) an attested copy of the Memorandum and Articles of Association
of the company;

(iv) in case the company has already commenced business, certified
“copy of the audited balance sheet and profit and loss accounts
for the period-for which the accounts have heen prepared (for -

an incomplete year trial balance may be submitted);

(v) in case of the industrial ondertaking/tourist industry/physical
infrastructure facility for which approval is sought has been
acquired from another party, an attested copy of the agreement
between the applicant company and the seller entered into for
the acquisition of the industrial underteking/tourist industry/
physical infrastrocture facility with list and value of assets

-acquired;
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(vi) a certificate to the effect that industrial undertaking/tourist”
industry,/physical infrastructure facility has not applied or shall
not apply for accelerated depreciation allowance under para-

graph 7 or TA of the Third Schedule to the Ordinance in the
following form, namely :(—

“I hereby certify that no application in respect of the industrial undertaking/
tourist industry/physical infrastructure facility .
(name of the undertaking eic.) has been mad,-: or shall hu madr: tu the Board
for, and that the said indusirial undertaking/tourist industry/physical
infrastructure facility has not been allowed, accelerated depreciation allowance

under paragraph 7 or 7A of the Third Schedule to the Ordinance, for any period.

PISCR: 1 o SR et S Signature of the -
b N G T : Mn_nafging Director/Director”. |
o, infeym Smem
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