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Public Private Partnership (PPP) Authority
Fund Operating Procedure

1. The Public Private Partnership Authority (PPP Authority) shall hold one or more accounts in the

Scheduled Banks.

2. All transactions of the PPP Authority shall be carried out through these accounts.
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10.

1.

12.

13.

All funds received by the PPP Authority as provided by Section 37 of the Bangladesh Public-Private
Partnership Act, 2015 (PPP Act) shall be deposited in and administered through these accounts. These

funds may be deposited in one or more Fixed Deposit Receipt (FDR) accounts at any of the Scheduled
Bank(s).

The funds received from government as budget allocation for use of all kinds of revenue expenditure
shall be deposited in one of the government owned Scheduled Bank accounts. Additional funds
received from government and/or development partners, and any interest earned on these funds may be
deposited in other Scheduled Banks account and shall be used for services, works, goods and other
related expenditure.

Funds received as project development cost as part of the Project Development Fee collected from the
selected bidder shall be deposited in the PPPTAF accounts as the PPPTAF is considered as revolving
fund.

Funds received as service charges and success fees from private organisations and income from other
legal sources including interest, training fees, document sales etc. (“PPP Authority Income”) shall be
used by the PPP Authority to meet payments for the expenditure heads set out in Annex 1.

The PPP Authority shall maintain a budget for revenue expenditure approved by Prime Minister’s
Office and a separate budget for expenditure funded by PPP Authority Income approved by the Chief
Executive Officer (CEO); the funds shall be administered in accordance with the budgets.

The funds from the said accounts shall not be expended or any liabilities incurred without the prior
approval of the CEO of the PPP Authority.

The CEO shall exercise all powers delegated to him/her in carrying out his/her duties under the PPP
Act.

The CEO shall be able to delegate any of his/her financial powers either partly or fully, in relation to
operation of funds and/or other functions to any other officer of the PPP Authority.

The CEO shall not exercise his/her powers of sanctioning expenditure to pass an order which shall
directly or indirectly be to his/her advantage.

The CEO shall be responsible for enforcing financial order and strict economy at every step and shall
ensure that all expenditure is carried out in accordance with the budget. He shall further be responsible
for observance of all financial rules and regulations.

The CEO shall be the controlling officer and shall ensure that the total expenditure is kept within the
limit of sanctioned appropriation and that the funds are expended in the public interest and upon
objects for which the money was provided. Further, he shall be in a position to assume before the
Government of Bangladesh, if necessary, complete responsibility for departmental expenditure and to
explain and justify any instance of excess or financial irregularity that may be brought to notice as a
result of audit scrutiny or otherwise.
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Annex 1
Expenditure Heads for PPP Authority Income

The PPP Authority may apply its income to meet any of the expenditure heads sets out below:

L.

® =Nk w

Consultants (individuals and firms)

Investment promotion events and products (local and overseas)
Training events (local and overseas)

Publications and printing

Travel and logistics support

Office equipment, furnishings and facilities

Hospitality for investors and stakeholders

Any activity permissible under the PPP Act
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