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Government of the People’s Republic of Bangladesh
Ministry of Finance
Internal Resources Division
(Income-tax)

NOTIFICATION
Date : the 7™ Ashar, 1424 BE/21* June, 2017 AD

S.R.O No. 209-Law/Income-tax/2017—In exercise of the powers
conferred by clause (b) of sub-section (4) of section 44 of the Income-tax
Ordinance, 1984 (Ordinance No. XXXVI of 1984), hereinafter referred to as the
said Ordinance, the Government is, hereby, pleased to exempt any project
company incorporated under section 22 of the Bangladesh Public-Private
Partnership Act, 2015 (Act No. XVIII of 2015), hereinafter referred to as the said
Act, from the income-tax payable on —

(a) the capital gain arising out of the transfer of shares raised for the
operation of the PPP Projects approved under section 14 of the said
Act, mentioned in the Table below, upto 10 (ten) years from the
date of commencement of commercial operation of the said
company; and

(b) the Royalty and fees for Technical know-how and Technical
assistance paid for operation of the said project company upto 10
(ten) years from the date of commencement of its commercial
operation, namely :(—

Table

SI. No PPP Projects

(1) | National Highways or Expressways and related Service
Roads

) Flyovers

3) Elevated and At-Grade Expressways
4) River Bridges

%) Tunnels

(6) River port

@) Sea port

() Airport
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SI. No PPP Projects
)] Subway
(10) | Monorail
(11) | Railway
(12) | Bus Terminals
(13) | Bus Depots
(14) | Elderly care home :

Provided that the said company shall have to —

(a) obtain twelve-digit Taxpayer’s Identification Number; and

(b) maintain the accounts properly in accordance with section 35 and
file the return of income in accordance with the provisions of
section 75 of the said Ordinance.

2. This notification shall come into force on the 1% day of July, 2017 AD.

By order of the President,

Md. Nojibur Rahman
Senior Secretary.

B =TT GRICT, TA={RIBIETer , <RSI SRl JHeIeTe], (OEPiNe , BIhT o< JH |
(3 ST T, ToATIBIETE , TR FA @ AP T (oS,
BTl F9F IS | website: www.bgpress.gov.bd



