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Award List :

>  Best Presented Annual Report Awards & SAARC Anniversary Awards
for Corporate Governance Disclosures-2016, Presented by SAFA

»  SAFA International Conference-2015

>  Best Presented Annual Report Awards & SAARC Anniversary Awards
for Corporate Governance Disclosures-2013, Presented by SAFA

>  Best Presented Annual Report Awards & SAARC Anniversary Awards
for Corporate Governance Disclosures-2012, Presented by SAFA

>  SAFA Best Presented Accounts Award-2010 among the Public Sector
Entities

>  SAFA Best Presented Accounts Award-2008 among the Public Sector
Entities

v ICMAB Best Corporate Award-2015, Non Bank Financial Institutions

v ICMAB Best Corporate Award-2014, Non Bank Financial Institutions

v ICMAB Award of Excellence-2014, in Special Category

v ICMAB Best Corporate Award-2013, in Special Category

N ICMAB Award-2013, in the Public sector Entities

v ICMAB Best Corporate Award-2012, in Others Category

N ICMAB Award-2012, in the Public sector Entities

v ICMAB Best Corporate Award-2008, among the Non-Banking

0
0'0

®
0'0

O
0'0

O
0'0

Financial Institutions
17t ICAB National Award for Best Presented Annual Report 2016

14th |CAB National Award for Best Presented Annual Report 2013 in
the Public sector Entities

Certificate for 13th ICAB National Award for Best Presented Annual
Report 2012

13t |CAB National Award for Best Presented Annual Report 2012, in
the Public sector Entities

ICAB Award-2010, in the Public sector Entities
ICAB Award-2008, in the Public sector Entities
ICAB Award-2007, in the Public sector Entities
ICAB Award-2006, in the Public sector Entities

World Finance Banking Award-2013: Best Investment Bank for the
Contribution in Capital Market Development
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. World Finance Banking Award-2013: Best Private Bank for the
Contribution in Private Sector Development

. The Majestic 5 Continents Award for Best

Investment Bank

Bangladesh-2013, from Paris Based OMAC
° Momento of Tax card 2018, Awarded by The National Board of

Revenue
T ST (cifs Greerar)
Tt RIEEIE WA @R G FRETCRERR
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T

BACSIBCND FCACTT OF IR (WZFTF) 97 Sesire sFeas 2R 3 ,000.00
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Afqwrer vug.8e @It BT, A &fS vo.00 TR FTUNET v 88,09 53¢ Ara=e
eRiea fows | fcy Seeficamitas IR (aifer a1 SR AR =ee

Shareholding position as on 30 June 2018

Sl. Shareholders No. of No. of Shares | Percentage of
No. Shareholders Shareholding
1 2 3 4 5
1. | Government of the People’s 1 17,94,02,348 27.00
Republic of Bangladesh
2. | State Owned Commercial 4 15,10,10,180 22.73
banks
3. | Development Financial 1 17,03,05,914 25.63
Institutions
4. | State Owned Insurance 2 8,20,97,252 12.36
Corporations
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1 2 3 4 5

5. | Denationalised Private 2 6,04,65,603 9.10
Commercial Banks

6. | Mutual Funds 13 44,53,852 0.67

7. | Private Commercial Banks & 331 57,36,137 0.86
Other Institutions

8. | General Public 6,197 1,09,81,839 1.65
Total 6,551 66,44,53,125 100.00
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Key Performance Indicators (at a glance)

Net Profit after Tax Taka in crore Earnings per Share Taka
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MABS & J Partners

Chartered Accountants

A. WAHAB & CO.

Chartered Accountants

Investment Corporation of Bangladesh and its Subsidiaries

Consolidated Statement of Financial Position

Property and Assets:
Cash and Bank Balances
Investments

Capital Investment in
Other Institutions

Marketable Securities-
at market value

Investment in
Bangladesh Fund

Loans and Advances
Margin Loan-Secured

Unit & Mutual Fund
Advance Account—
Secured

Consumer Credit
Scheme

Bridging Loan
Debenture Loan
Lease Receivables
Advance against Equity
Purechase of Debenture
Bond Purchase
Other Loans and
Advances
Premises and Equipment
(at cost less depreciation)

as at 30 June 2018
Amount in Taka
Note
2018 2017
4 19,482,054,818 24,188,945,318
5 115,202,817,097 121,876,776,226
5.2 1,013,174,599 463,174,599
5.3 106,879,730,890 114,103,690,019
5.4 7,309,911,608 7,309,911,608
6 24,965,120,470 18,463,927,452
6.1 10,807,256,720 11,449,462,054
6.2 335,218,857 275,175,833
6.3 1,540,014 1,884,247
6.4 4,981,582 4,981,582
6.5 21,225,208 21,225,208
6.6 981,639,940 1,042,844,964
6.7 432,875,225 422,628,188
6.8 2,702,418,863 1,328,461,239
6.9 6,803,815,761 1,258,294,026
6.10 2,874,148,300 2,658,970,111
7 901,530,414 900,256,206
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Other Assets 8
Total Property and Assets
Liabilities and Capital
Liabilities
Borrowings 9
Government Loan 9.1
Borrowings From 9.2
Different Banks
Deposits 10
Deferred Interest 11
Other Liabilities and 12

Provisions

Carried forward

10,544,686,430

9,952,772,392

171,096,209,229 175,382,677,593
5,471,473,655 9,060,500,000
791,473,655 10,500,000

4,680,000,000

9,050,000,000

108,406,035,846
700,476
19,169,430,732

99,348,687,915
1,050,716
17,703,750,497

133,047,640,709

126,113,989,129
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A. WAHAB & CO.

Chartered Accountants

MABS & J Partners

Chartered Accountants

Investment Corporation of Bangladesh and its Subsidiaries
Consolidated Statement of Financial Position (Contd)

as at 30 June 2018
Amount in Taka
Note
208 | | 2017
Brought forward 133,047,640,709 126,113,989,129

Non-controlling interest 17 53,624 55,593

Capital/Shareholders’Equity 38,048,514,896 49,268,632,871

paid-up Capital 13 6,644,531,250 6,328,125,000

Share Premium 14 8,437,500,000 8,437,500,000

General Reserve 15.1 6,537,277,560 5,700,940,987

Revaluation Reserve for 15.2 (947,109,433) 6,597,983,772

Investment

Reserve for Future Diminution 15.3 1,048,330,231 6,352,367,355

of Securities

Other Reserves 15.4 8,229,142,641 8,112,623,994

Retained Earnings 37 8,098,842,647 7,739,091,764

Total Liabilaties and Capital 171,096,209,229 175,382,677,593

Off-Balance Sheet Items:

Contingent Liabilaties 16.1 300,000,000 300,000,000
Acceptances and - -
endorsements
letter of guarantee - -
Irrevocable letter of credit - -

Bills for collection - -
Indemnity bond - -
Corporate guarantee 300,000,000 300,000,000

Other Commitments

Documentary credits and
short term trade related
transactions

Forward assets purchased and
forward deposits placed
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Un-drawn note issuance and - -
revolving underwriting facilities

Un-drawn formal srandby - -
facilities, credit lines

Un-disbursed contracted loans - -
and advances

Total off-Balance Sheet Items 300,000,000 300,000,000

including contingent liabilities

Net Asset Value (NAV) per Share 57.26 74.15

The attached notes form an integral part of these Financial Statements and are to be
read in conjunction therewith. For and on behalf of Investment Corporation of
Bangladesh

Chairman Director Managing Director
Head of Finance & Accounts Company Secretary

Signed in terms of our separate report of even date annexed.

MABS & J Partners A. Wahab & Co.
Chartered Accountants Chartered Accountants
Dhaka, 23 October, 2018.
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MABS & J Partners
Chartered Accountants

A. WAHAB & CO.
Chartered Accountants

Investment Corporation of Bangladesh and its Subsidiaries
Consolidated Statement of Profit or Loss and Other Comprehensive Income For the
year ended 30 June 2018

Amount in Taka

2018

2017

Note
Operating Income
Interest Income 18
Less: Interest paid on Deposits, 19
Borrowing, etc.
Net Interest Income
Dividend 20
Capital Gain 21
Fess, Commissions & Service 22
Charges
Other Operating Income 23
Total Operating Income (a)
Operating Expenses
Salary and Allowances 24
Rent, Taxes, Insurance, 25
Electricity, etc.
Legel Expenses 26
Postage, Stamps, Telegram & 27
Telephone
Auditors’Fees 28
Stationary, Printing, 29
Advertisement, etc.
Directors’Fees & Allowances 30
Repair, Maintenance & 31
Depreciation
Brokerage 32
Other Operating Expenses 33
Total Operating Expenses (b)
Operating Profit (a-b)
Add: Non-operating Income 34

Profit before Provision (c¢)

3,588,580,494
8,325,692,388

2,399,056,660
6,261,832,321

(4,737,111,894)
3,733,832,919
7,980,006,549
1,701,656,005

17,401,884

(3,862775,661)
3,535,475,087
8,147,562,435
1,771,032,867

35,113,130

8,695,785,463

9,626,407,358

1,404,224,810

2,111,768,301

122,373,915 108,802,130
5,089,054 4,698,353
6,661,583 6,494,695

551,000 538,450
29,476,159 29,534,913
6,313,200 4,392,400
110,409,265 96,640,707
154,403,025 219,239,179
181,819,559 152,638,345
2,021,321,570 2,734,747,473
6,674,463,893 6,891,660,385
2,042,379 1,467,471
6,676,506,272 6,893,127,856
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Provision against Loans, 35 577,750,223 659,640,815
Advances and others
Provision against Other Assets 14,196,568 10,812,176
Provision against Investments 870,450,940 246,700,000
Provision against VAT 101,433,699 399,734,240
Total Provision (d) 1,563,831,430 1,316,887,231
Profit before Tax (c-d) 5,112,674,842 5,576,240,625
Income Tax Expense
Current Tax 36.1 952,741,668 947,068,708
Deferred Tax 36.2 (3, 356,274) 13,491,750
949,385,394 960,560,458
Net profit after Taxation 4,163,289,448 4,615,680,167
Attributable To
SShareholders of the Corporation 4,163,283,753 4,615,676,422
Non-controlling Interest 17.2 5,695 3,745
4,163,289,448 4,615,680,167
Earnings Per Share (EPS) 38 6.27 6.95

The attached notes form an integral part of these Financial Statements and are to be read
in conjunction therewith. For and on behalf of Investment Corporation of Bangladesh

Chairman Director Managing Director

Head of Finance & Accounts Company Secretary

Signed in terms of our separate report of even date annexed.

MABS & J Partners
Chartered Accountants
Dhaka, 23 October, 2018.

A. Wahab & Co.
Chartered Accountants



Investment Corporation of Bangladesh and its Subsidiaries
Consolidated Statement of Changes in Equity
For the year ended 30 June 2018

Amount in Taka

Particulars Paid up share | Share Premium General Revaluation Reserve for Other Retained Non Total
capital Reserve Reserve for Future Reserves Earnings Controlling
investment Diminution of Interset
Securities
Balance at 01 July 2017 6,328,125,000 | 8,437,500,000 | 5,700,940,987 6,597,983,772 | 6,352,367,355 | 8,112,623,994 | 7,355,254,455 55,593 | 48,884,851,157
Prior year error adjustment 38,070,712 38,070,712
Balance as at 01 July 2017 6,328,125,000 | 8,437,500,000 | 5,700,940,987 6,597,983,772 | 6,352,367,355 | 8,112,623,994 | 7,393,325,167 55,593 | 48,922,921,869
Transfer from Other Reserves to (517,570,076) 517,570,076 - -
Retained Earnings
Stock Dividend For the FY 2016-17 316,406,250 - - - - - | (316,406,250) - -
Net profit after tax for the year - - - - - 4,163,283,753 5,695 4,163,289,448
Cash Dividend paid by ICB - - - - - - (1,898,437,500) - | (1,898,437,500)
FY 2016-17
Trsnafer from/To during the - - 836,336,573 - - | 634,088,723 | (1,470,425,296) - -
FY 2016-17
Transfer to Provision for Margin - - - - - - (212,161,671) - (212,161,671)
Loan
Amount Transferred to Different - - - | (7,545,093,205) | (5,304,037,124) - - - | (12,849,130,329)
Reserve
Adjustment made during the year - - - - - - (17,678) (7,665) (25,343)
Amount Transferred to Benevolent - - - - - - (77,887,955) - (77,887,955)
Fund for FY 2016-17
Balance as at 30 June 2018 6,644,531,250 | 8,437,500,000 | 6,537,277,560 (947,109,433) | 1,048,330,231 | 8,229,142,641 | 8,098,842,647 53,624 | 38,048,568,520
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Consolidated Statement of Changes in Equity
For the year ended 30 June 2017

Amount in Taka

Particulars Paid up share | Share Premium General Revaluation Reserve for | Other Reserves Retained Non Total
capital Reserve Reserve for Future Earnings Controlling
investment Diminution of Interset
Securities
Balance at 01 July 2016 6,328,125,000 | 8,437,500,000 | 4,973,567,832 | (827,811,555) | 4,696,260,291 | 7,455,780,856 | 6,465,169,618 48,112 37,528,640,154
Prior year error adjustment 5,389,545 5,389,545
Balanec as at 01 July 2016 6,328,125,000 | 8,437,500,000 | 4,973,567,832 | (827,811,555) | 4,696,260,291 | 7,455,780,856 | 6,470,559,163 48,112 | 37,534,029,699
Net profit after tax for the year - - - - - 4,615,676,422 3,745 4,615,680,167
Cash Dividend paid by ICB - - - - - - (1,898,437,500) - | (1,898,437,500)
FY 2015-16
Trsnafer from/To during the - - 727,373,155 - - 656,843,138 | (1,384,216,293) - -
FY 2015-16
Deferred Tax - - - - - - - - -
Amount Transferred to Different - - - - | 1,656,107,064 - - - 1,656,107,063
Reserve
Adjustment made during the year - - - | 7,425,795,327 - - 66 3,736 7,425,799,129
Amount Transferred to Benevolent - - - - - - (64,490,093) - (64,490,093)
Fund for FY 2015-16
Balance as at 30 June 2017 6,328,125,000 | 8,437,500,000 | 5,700,940,987 | 6,597,983,772 | 6,352,367,355 | 8,112,623,994 | 7,739,091,765 55,593 | 49,268,688,465

The attached notes form an integral part of these Financial Statements and are to be read in conjunction therewith
For and on behalf of Investment Corporation of Bangladesh

Chairman

Head of Finance & Accounts

Director

Company Secretary

Managing Director
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Investment Corporation of Bangladesh and its Subsidiaries
Consolidated Statement of Cash Flows
For the year ended 30 June 2018

Cash flow from operating activities
Interest Received
Interest Paid

Received from capital gain on sale of listed
companies shares

Dividend Received

Fees & Commissions Received

Cash paid to Employees

Cash paid to Suppliers

Cash Received from other operating
activities

Cash paid for other operating activities

Cash Flow before changes in Operating
Assets & Liabilities

Changes in Operating Assets & Liabilities
(Increase)/Decrease in Loans & Advances

(Increase)/Decrease in Investment in other
Institutions

(Increase)/Decrease in other Assets

(Increase)/Decrease in Deposit Received
from Banks

(Increase)/Decrease in Deposit received
from Other Depositors

(Increase)/Decrease in Long Term Debt

(Increase)/Decrease in other Liabilities

Net Cash from Operating Activities
Cash Flow from Investment Activities

Cash inflow from Sale of Securities
Cash outflow for Purchase of Securities
Cash outflow for Purchase of Fixed Asset

Net Cash Used in Investment Activities

Amount in Taka

2018

2017

3,234,715,119
(7,536,076,053)
7,980,006,549

3,578,226,091
1,701,656,005

2,129,307,875
(5,571,047,662)
8,147,562,435

3,359,467,470
1,771,032 867

(1,010,862,038 (926,876,712)
(184,853,002) (166,468,416)
19,405,306 36,580,601
(342,535,784) (376,269,924)
7,439,682,193  8,403,288,534
(6,501,193,018) 897,567,606

(550,000,000)

(79,085,561)
1,351,695,093

7,705,652,838

(871,835,388)
8,253,109,162

13,753,671,10

9
(3,589,026,345) | | 3,738,194,215

(3,933,640,832) 340,700,986
(5,595,597,825)  26,111,407,691
1,844,084,368  34,514,696,225

24,801,248,075

29,026,877,827

(29,544,728,710) | | (51,267,366,476)
90,943,267 6,834,779
(4,652,537,368)  (22,233,653,870)
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Cash Received from Financing Activities

Dividend paid in Cash

Net Cash Used in Financing Activities

Net Increase/(Decrease) in Cash and Cash

Equivalents

Cash and Cash Equivalents at beginning

of the year

Closing Cash and Cash Equivalents at

end of the year
Net Operating Cash Flow per Share

(1,898,437,500) | (2,095,318,540)

(1,898,437,500)  (2,095,318,540)
(4,706,890,500)  10,185,723,815)
24,188,945,318  14,003,221,504
19,482,054,818  24,188,945,318

2.78 51.94

The attached notes form an integral part of these Financial Statements and are to

be read in conjunction therewith.

For and on behalf of Investment Corporation of Bangladesh.

Chairman

Head of Finance & Accounts

Dhaka, 23 October, 2018.

Director

Managing Director

Company Secretary
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MABS & J Partners
Chartered Accountants

Investment Corporation of Bangladesh

A. WAHAB & CO.
Chartered Accountants

Statement of Financial Position

Property and Assets:
Cash and Bank Balances
Investments

Capital Investment in ICB
Subsidiary Companies

Capital Investment in
Other Institutions

Marketable Securities-
at market value

Investment in Bangladesh
Fund

Loans and Advances
Margin Loan-Secured

Unit & Mutual Fund
Advance Account-Secured

Consumer Credit Scheme
Bridging Loan

Debenture Loan

Lease Receivables
Advance against Equity
Purchase of Debenture
Bond Purchase

Other Loans and Advances

Premises and Equipment
(at cost less depreciation)

Other Assets
Total Property and Assets

as at 30 June 2018
Amount in Taka
Notes
2018 2017

4 16,609,148,214 21,409,345,573
111,588,992,127 116,100,836,579

5.1 2,557,384,100 579,499,100
5.2 1,013,174,599 463,174,599
53 100,708,521,820 107,748,251,272
5.4 7,309,911,608 7,309,911,608
6 20,617,350,740 15,464,005,924
6.1 3,139,486,990 3,449,540,526
6.2 335,218,857 275,175,833
6.3 1,540,014 1,884,247
6.4 4,981,582 4,981,582
6.5 21,225,208 21,225,208
6.6 981,639,940 1,042,844,964
6.7 432,875,225 422,628,188
6.8 2,702,418,863 1,328,461,239
6.9 6,803,815,761 1,258,294,026
6.10 6,194,148,300 7,658,970,111
7 128,562,220 125,444,542
8 8,111,762,501 8,520,206,742
157,055,815,802 161,619,839,360




JRECA! (ATED, SMORS, G 5L, 095 53059

Liabilities and Capital:

Liabilities

Borrowings 9 4,687,000,000 9,060,500,000
Government Loan 9.1 7,000,000 10,500,000
Borrowings From Different 9.2 4,680,000,000 9,050,000,000

Banks

Deposits 10 108,406,035,846 99,348,687,915
Deferred Interest 11 700,476 1,050,716
Other Liabilities and 12 11,814,610,069 10,831,669,011
Provisions

Carried forward

124,908,346,391

119,241,907,642
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A. WAHAB & CO.
Chartered Accountants

MABS & J Partners
Chartered Accountants

Investment Corporation of Bangladesh Statement
of Financial Position (Contd.)

as at 30 June 2018
Note Amount in Taka
2018 2017

Brought forward 124,908,346,391 119,241,907,642
Capital/Shareholders’ Equity 32,147,469,411 42,377,931,718
Paid-up Capital 13 6,644,531,250 6,328,125,000
Share Premium 14 8,437,500,000 8,437,500,000
General Reserve 15.1 5,174,786,977 4,438,449,975
Revaluation Reserve for 15.2 - 7,025,928,318

Investment
Reserve for Future Diminution 15.3 555,337,753 5,543,154,730
of Securities

Other Reserves 15.4 6,775,114,530 6,191,030,279
Retained Earning 37 4,560,198,901 4,413,743,416
Total Liabilities and Capital 157,055,815,802 161,619,839,360
Off-Balance Sheet Items:
Contingent Liabilities 16.1 300,000,000 300,000,000
Acceptances and endorsements -- --
Letter of guarantee -- --
Irrevocable letter of credit -- --
Bills for collection -- --
Indemnity bond -- --
Corporate guarantee 300,000,000 300,000,000
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Other Commitments

Documentary credits and short-
term trade related transactions

Forward assets purchased and
forward deposits placed

Un-drawn note issuance and
revolving underwriting facilities

Un-drawn formal srandby facilities,
credit lines

Un-disbursed contracted loans and
advances

Total Off-Balance Sheet Items
including contingent liabilities

Net Asset Value (NAV) per Share

300,000,000

300,000,000

48.38

63.78

The attached notes form an integral part of these Financial Statements and are to
be read in conjunction therewith. For and on behalf of Investment Corporation of

Bangladesh

Chairman

Head of Finance & Accounts

Managing Director

Company Secretary

Signed in terms of our separate report of even date annexed.

MABS & J Partners
Chartered Accountants
Dhaka, 23 October, 2018.

A. Wahab & Co.
Chartered Accountants
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Investment Corporation of Bangladesh

Statement of Profit or Loss and Other Comprehensive Income

For the year ended 30 June 2018

Operating Income

Interest Income
Less: Interest paid on Deposits, Borrowings, etc.

Net Interest Income

Dividend

Capital Gain

Fees, Commissions & Service Charges
Other Operating Income

Total Operating Income (a)
Operating Expenses

Salary and Allowances

Rent, Taxes, Insurance, Electricity, etc.

Legal Expenses

Postage, Stamps, Telegram & Telephone
Auditors' Fees

Stationary, Printing, Advertisement, etc.
Directors' Fees & Allowances

Repair, Maintenance & Depreciation-Premises &
Brockerage

Other Operating Exspenses

Total Operating Expenses (b)
Operating Profit (a-b)
Add: Non-operating Income

Profit before Provision (c)

Provision against Loans and Advances
Provision against Other Assets
Provision against Investments
Provision against VAT

Total Provision (d)

Profit before Tax (c-d)

Amount in Taka

Note
2018 2017

18 3,385,039,017 2,034,156,222
19 8,314,553,940 6,248,752,957
(4,929,514,923) (4,214,596,735)
20 3,868,315,336 3,387,500,232
21 7,425,765,980 7,760,513,001
22 676,224,658 658,494,759
23 1,887,640 15,863,850
7,042,678,691 7,607,775,107

24 1,090,294,536 1,829,790,216
25 105,501,408 94,792,286
26 2,810,685 3,025,571
27 5,606,929 5,536,441
28 230,000 230,000
29 23,579,564 23,884,272
30 3,523,600 2,428,800
31 40,235,303 34,162,073
32 115,758,280 164,764,632
33 119,049,745 93,643,653
1,506,590,050 2,252,257,944
5,536,088,641 5,355,517,163

34 38,957 1,109,752
5,536,127,598 5,356,626,915

35.1 107,379,006 231,856,052
35.2 14,196,568 10,812,176
354 800,000,000 246,700,000
355 101,433,699 399,734,240
1,023,009,273 889,102,468
4,513,118,325 4,467,524,447




QAT (TG, TG, T 53, 059 Sq0bq

Income Tax Expense

Current Tax 36.1 742,576,598 778,495,201
Deferred Tax 36.2 (864,841) 7,344,234

741,711,757 785,839,435
Net Profit Available for Appropriation 3,771,406,568 3,681,685,012
Earnings Per Share (EPS) 38 5.68 5.54

The attached notes form an integral part of these Financial Statements and are to be read
in conjunction therewith. For and on behalf of Investment Corporation of Bangladesh.

Chairman Director Managing Director

Head of Finance & Accounts Company Secretary

Signed in terms of our separate report of even date annesced.

MABS & J Partners A. Wahab & Co.
Chartered Accountants Chartered Accountants
Dhaka, 23 October, 2018.



Investment Corporation of Bangladesh
Statement of Changes in Equity
For the year ended 30 June, 2018

Amount in Taka

Particulars Paid up share Share General Revaluation Reserve for Other Retained Total
capital Premium Reserve Reserve for Future Reserves Earnings
Investment Diminution
of Securities
Balance as at 01 July 2017 | 6,328,125,000 |8,437,500,000 | 4,438,449,975 | 7,025,928,318 |5,543,154,730 | 6,191,030,279 | 4,413,743,416 | 42,377,931,718
Prior year error adjustment - - - - - - (16,052,380) (16,052,380)
Balance as at 01 July 2017 6,328,125,000 | 8,437,500,000 | 4,438,449,975 | 7,025,928,318| 5,543,154,730| 6,191,030,279| 4,397,691,036| 42,361,879,338
Stock Dividend 5% For the FY 316,406,250 - - - - - (316,406,250) -
2016-17
Net Profit for the year after - - - - - - 3,771,406,568 | 3 771,406,568
tax
Cash Dividend Paid - FY - ) ) ) ) ) (1,898,437,500) | (1,898,437,500)
2016-17 - - 736,337,002 - - 584,084,251 |(1,320,421,253) -
Amount Transferred to
Different Reserve for FY
2016-17
Adjustment for Revaluation - - - (7,025,928,318) |(4,987,816,.977) - - (12,013,745,295)
of Investment for FY 2017-18
Amount Transferred to - } _ _ - - (73,633,700) (73,633,700)
Benevolent Fund for FY
2016-17
Balance as at 30 June 2018 | 6,644,531,250 | 8,437,500,000| 5,174,786,977 - 555,337,753 6,775,114,530| 4,560,198,901 | 32,147,469,411
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Statement of Changes in Equity
For the year ended 30 June 2017

Amount in Taka

Particulars Paid up share Share General Revaluation Reserve for Other Retained Total
capital Premium Reserve Reserve for Future Reserves Earnings
Investment Diminution of
Securities
Balance as at 01 July 2016 | 6,328,125,000 | 8,437,500,000 | 3,811,076,220 - 4,221,354,731 | 5,584,186,840 | 3,931,105,897 | 32,313,348,688
Prior year error adjustment - - - - - - (3,655,423) (3,655,423)
Balance as at 01 July 2016 | 6,328,125,000 | 8,437,500,000 | 3,811,076,220 - 4,221,354,731 | 5,584,186,840 | 3,927,450,474 | 32,309,693,265
Net Profit for the year after - - - - - - 3,681,685,012 | 3,681,685,012
tax
Cash Dividend Paid - FY - - - - - - (1,898,437,500) | (1,898,437,500)
2015-16
Amount Transferred to - - 627,373,755 - - 606,843,439 | (1,234,217,194) -
Different Reserve for
FY 2015-16
Adjustment for Revaluation - - - | 7,025,928,318 | 1,321,799,999 - - | 8,347,728,317
of Invenstment for
FY 2016-17
Amount Transferred to - - - - - - (62,737,376) | (62,737,376)
Benevolent Fund for
FY 2015-16
Balance as at 30 June 2017 | 6,328,125,000 | 8,437,500,000 | 4,438,449,975 | 7,025,928,318 | 5,543,154,730 | 6,191,030,279 | 4,413,743,416 | 42,377,931,718

The attached notes form an integral part of these Financial statements and are to be read in conjunction therewith.
For and on behalf of Investment Corporation of Bangladesh

Chairman

Head of Finance & Accounts

Director

Managing Director

Company Secreta
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MABS & J Partners

Chartered Accountants

A WAHAB & CO.

Chartered Accountants

Investment Corporation of Bangladesh
Statement of Cash Flows
For the year ended 30 June 2018

Cash flow from operating activities :
Interest Received
Interest Paid

Received from capital gain on sale of listed
shares

Dividend Received

Fees & Commissions Received

Cash Paid to Employees

Cash Paid to Suppliers

Cash Received from Other operating
activities

Cash Paid for Other operating activities

Cash Flow before changes in Operating
Assets & Liabilities

Changes in Operating Assets &
Liabilities
(Increase)/Decrease in Loans & Advances

(Increase)/Decrease in Investment in other
Institution

(Increase)/Decrease in other Assets

(Increase)/(Decrease) in Deposit Received
from other Banks

(Increase)/(Decrease) in Deposit Received
from other Depositors

(Increase)/(Decrease) in Long/Short Term
Debt

(Increase)/(Decrease) in other Liabilities

Net Cash from Operating Activities

Amount in Taka

2018

2017

3,046,889,721
(7,524,937,605)
7,425, 765,980

3,722,923,401

1,764,048,678
(5,557,968,298)
7,760,513,001

3,226,481,972

676,224,658 658,586,882
(710,747,972) (630,183,577)
(167,228,709) (147,626,490)

1,887,640 16,973,602
(238,331,625) (260,837,085)
6,232,445,489 6,829,988,686

(5,153,344,816) 825,533

(2,527,885,000) -
1,892,850,313 180,967,100

1,351,695,093

7,705,652,838

(4,373,500,000)

(2,911,486,307)

8,253,109,162

13,753,671,109

4,275,147,354

1,237,846,742

(5,016,017,879)

27,701,567,001

1,216,427,610

34,531,555,687




JIRECHH (T, WSTE, T 53, 058

3909

Cash Flow from Investment Activities:
Cash inflow from Sale of Securities
Cash outflow for Purchase of Securities

Cash Increase/Decrease From
Sale/Purchase of Fixed Asset

Net Cash used in Investment Activities
Cash Flows from Financing Activities
Dividend paid in Cash

Net Cash used in Financing Activities

Net Increase/(Decrease) in Cash and
Cash Equivalents

Cash and Cash Equivalents at beginning
of the year

Closing Cash and Cash Equivalents at
end of the year

Net Operating Cash Flow per Share

22,310,830,064 26,829,308,369
(26,402,471,933) | | (47,770,246,996)
(27,545,752) (26,787,307)
(4,119,187,622)  (20,967,725,934)

(1,897,437,347)

(1,898,443 ,690)

(1.897.437,347)

(1.898.443.690)

(4,800,197,359)

21.409,345.573

11,665,386,063

9.743.959.510

16,609,148,214

21,409,345,573

1.83

51.97

The attached notes form an integral part of these Financial Statement and are to
be read in conjunction therewith. For and on behalf of Investment Corporation of

Bangladesh.

Chairman

Head of Finance & Accounts

Dhaka, 23 October, 2018.

Director

Managing Director

Company Secretary



MABS & J Partners
Chartered Accountants

Investment Corporation of Bangladesh

Liquidity Statement

Asset Liability Maturity Analysis

A WAHAB & CO.
Chartered Accountants

As at 30 June 201
Amount in Taka
Particulars Upto 1 month Over 1 months Over 3 months Over 1 year Over 5 years Total
Upto 3 Months Upto 12 Months Upto S year
Assets
Cash in hand 58,368 - - - - 58,368

Balance with other Banks

and Financial Institutions

1,029,763,570

2,624,236,196

12,955,090,080

16,609,089,846

Money at call on short - - - - - -
notice

Investment 20,141,704,364 50,354,260,910 15,106,278,273 10,070,852,182 | {15,915,896,398 111,588,992,127
Loans and Advances 824,694,030 2,267,908,581 4,948,164,178 11,339,542,907 1,237,041,044 20,617,350,740
Fixed assets including 6,428,111 10,284,978 15,427,466 77,137,332 19,284,333 128,562,220
premises, furniture & fixture

Other assets 2,686,687,603 1,152,964,637 993,713,498 2,980,378,566 298,018,197 8,111,762,501
Total Assets (A) 24,689,336,046 56,409,655,301 34,018,673,495 24,467,910,987 | |17,470,239,972 157,055,815,802
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Liabilities
Borrowing from Bangladesh

bank, other banks, financial

institutions and agents

1,680,000,000

3,000,000,000

7,000,000

4,687,000,000

Deposits 9,756,543,226 | |86,724,828,677| |10,840,603,585 1,084,060,358 -| |108,406,035,846
Other Liabilities 2,975,934,594 2,835231,726 | | 2,574,742,560 1,623,300,132| | 1,806,101,533 11,815,310,545
Total Liabilities (B) 14,412,477,820 | | 92,560,060,403 | |13,422,346,145| | 2,707,360,490 | | 1,806,101,533 | |124,908,346,391

Net Liquidity Gap (A-B) 10,276,858,226 | |(36,150,405,101) | |20,596,327,350 | |21,760,550,497 | [15,664,138,439 | | 32,147,469,411

The attached notes form an integral part of these Financial Statement and are to be read in conjunction therewith.

For and on behalf of Investment Corporation of Bangladesh.

o2l

Chairman

/\

\

\

it Wl

Director

o

Managing Director

[\

Head of Finance & Accounts
Dhaka, 23 October, 2018.

Coﬁlpany Secretary
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