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Award List:

» 20th ICAB National Award for Best Presented Annual Report-2019

» 19th ICAB National Award for Best Presented Annual Reports-2018

» 18th ICAB National Award for Best Presented Annual Reports-2017

» 17th ICAB National Award Best Presented Annual Report-2016

» 14th ICAB National Award for Best Presented Annual Report-2013 in
the Public Sector Entities

» 13th ICAB National Award for Best Presented Annual Report-2012 in
the Public Sector Entities

» ICAB Award-2010 in the Public Sector Entities

» ICAB Award-2008 in the Public Sector Entities

» ICAB Award-2007 in the Public Sector Entities

» ICMAB Best Corporate Award-2015 Non Bank Financial Institutions

» ICMAB Best Corporate Award-2014 Non Bank Financial Institutions

» ICMAB Award of Excellence-2014 in Special Category

» ICMAB Award-2013 in the Public Sector Entities

» ICMAB Award-2012 in the Public Sector Entities

» ICMAB Best Corporate Award-2008 among the Non Banking Financial
Institutions
SAFA International Conference-2015
The Majestic-5 Continents Award for Best Investment Bank Bangladesh-
2013 from Paris Based OMAC

» Memento of Tax Card, 2019 Awarded by The National Board of
Revenue

» Memento of Tax Card, 2018 Awarded by The National Board of
Revenue

» World Finance Banking Award-2013 Best Private Bank for the

Contribution in Private Sector Development
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World Finance Banking Award-2013 Best Investment Bank for the
Contribution in Capital Market Development

ICMAB Best Corporate Award-2013 in Special Category
ICMAB Best Corporate Award-2012 in Others Category

Best Presented Annual Report Awards & SAARC Anniversary Awards
for Corporate Governance Disclosures-2012, Presented by SAFA

Certificate for 13th ICAB National Award for Best Presented Annual
Report-2012

SAFA Best Presented Annual Report Awards-2018 1st Runner Up
among the Public Sector Entities

SAFA Best Presented Accounts Award-2017 among the Public Sector
Entities

Best Presented Annual Report Awards & SAARC Anniversary Award for
Corporate Governance Disclosures-2019 Presented by SAFA

Best Presented Annual Report Awards & SAARC Anniversary Awards
for Corporate Governance Disclosures-2016 Presented by SAFA

Best Presented Annual Report Awards & SAARC Anniversary Awards
for Corporate Governance Disclosures-2013 Presented by SAFA

SAFA Best Presented Accounts Award-2010 among the Public Sector
Entities

SAFA Best Presented Accounts Award-2008 among the Public Sector
Entities
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Shareholding position as on 30 June 2021

S1. Shareholders No. of No. of shares | Percentage of
No. shareholders shareholding
1. | Government of the People’s 1 217,570,194 27.00
Republic of Bangladesh
2. | State Owned Commercial Banks 4 183,137,590 22.73
3. | Development Financial 1 206,538,492 25.63
Institutions
4. | State Owned Insurance 2 99,563,440 12.36
Corporations
5. | Denationalised Private 2 73,329,654 9.10
Commercial Banks
6. | Institutions 259 3,920,462 0.48
7. | Private Banks 5 66,030 0.01
8. | Mutual Funds 14 10,400,983 1.29
9. | General Public 5109 11,288,682 1.40
Total 5397 805,815,527 100.00
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Consolidated Key Performance Indicators
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Investment Corporation of Bangladesh and its Subsidiaries
Consolidated Statement of Financial Position

As at 30 June 2021
Amount in Taka
Not
o 30.06.2021 30.06.2020 (Restated)
Property and Assets:
Cash and Bank Balances 4 16,712,909,535 11,249,625,720
[nvestments 5 140,394,554,616 145,571,800,375
Government 442,300,000 442,300,000
Others 139,952,254,616 145,129,500,375
Loans and Advances 6 32,362,742,428 33,137,015,849
Margin Loan — Secured 6.1 10,011,891,371 10,799,690,540
Unit & Mutual Fund Advance Account — Secured 6.2 421,457,610 431,160,457
Consumer Credit Scheme 6.3 856,725 1,231,628
Debenture Loan 6.4 21,225.208 21,225,208
Lease Receivables 6.5 666,641,723 867,031,623
Advance against Equity 0.6 432,875,225 432,875,225
Purchase of Debenture 0.7 4494 377.834 4,418,340,164
Bond Purchase 6.8 13,012,630,985 12,972,950,787
Other Loans and Advances 0.9 3,300,785,749 3,192,510,217
Property and Equipment (at cost less depreciation) 7 963,165,722 858,930,606
Other Assets 8 10,279,874,905 10,359,444,296
Total Property and Assets 200,713,247,206 201,176,816.846
Liahilities and Capital:
Liabilities
Borrowings 9 8,918,168.182 12,000,822.346
Government Loan 9.1 2,638,168,182 7.240,822.846
Borrowings from Banks 9.2 6,280,000,000 4,760,000,000
Deposits 10 103,675,893,963 106,921,107,548
ICB Subordinated Bond 11 15,900,000.000 15,900,000,000
Other Liabilities and Provisions 12 27,917,162.211 22.741,497,352

Carried forward 156,411,224,357 157,563,427.746
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Investment Corporation of Bangladesh and its Subsidiaries
C lidated Sta t of Fi ial Position (Contd.)
As at 30 June 2021

Amount in Taka
Mot 30.06.2021 | | 30.06.2020 (Restated)

Brought forward 156,411,224,357 157,563,427,746
Capital / Shareholders’ Equity 44,301,956,925 43,613,323,261
Paid-up Capital 13 8,058,155,273 7,674,433,594
Share Premium 14 7,356,102,539 7,739,824,219
General Reserve 15.1 7,731,844,936 7,550,000,827
Reserve for Future Diminution of Securities 15.2 7,993,143,210 7.850,050,656
Other Reserves 153 8,280,167,876 8,553,428,919
Retained Eamings 37 4,882,543,091 4,245,585,048
Non-controlling interest 17 65,925 65,839
Total Liabilities and Capital 200,713,247,206 201,176,816,846

Off-Balance Sheet Items:

Contingent Liabilities - 300,000,000
Acceptances and endorsements - -
Letter of guarantee = E
Irrevocable letter of credit o .
Bills for collection - -
Indemnity bond - -
Corporate guarantee 16.1 - 300,000,000

Other Commitments - =

Documentary credits and short term trade related transactions - -
Forward assets purchased and forward deposits placed ] - -
Un-drawn note issuance and revolving underwriting facilities - -
Un-drawn formal standby facilities, credit lines - -
Un-disbursed contracted loans and advances - -

Total Off-Balance Sheet Items including contingent liabilities - 300,000,000
Net Asset Value (NAV) per Share (2020 Restated) 39 54.98 54.12

The attached notes form an integral part of these financial statements and are to be read in conjunction therewith.
For and on behalf of Investment Corporation of Bangladesh

Sd/- Sd/- Sd/-
Prof. Dr. Md. Kismatul Ahsan Kazi Alamgir Md. Abul Hossain
Chairman Director Managing Director
Sd/- Sd/-
Nasmin Anwar Md. Shariqul Anam
Head of Finance & Accounts Company Secretary

Signed in terms of our separate report of even date annexed.

Sd/- Sd/-
Md. Amirul Islam FCA A. K. M. Fazlul Haque FCA
Senior Partner, Enrol. 331 Senior Partner, Enrol. 1090
K.M. Hasan & Co. Hussain Farhad & Co.
Chartered Accountants Chartered Accountants
DVC No. DVC No.

Dhaka, 10 November, 2021
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Investment Corporation of Bangladesh and its Subsidiaries
Consolidated Statement of Profit or Loss and Other Comprehensive Income

For the vear ended 30 June 2021

Amount in Taka
Note 2021 | l 2020 (Restated)

Operating Income
Interest Income 18 2,660,808,499 3,230,376,745
Less: Interest paid on Deposits, Borrowings, etc. 19 9,702,782,451 11,525,584,002
Net Interest Income (7,041,973,952) (8,295,207,257)
Dividend 20 4,329,578,731 3,927,179,946
Capital Gain 21 8,868,543,372 6,376,885,023
Fees, Commissions & Service Charges 22 1,768,094,141 1,321,075,961
Other Operating Income 23 24,084,376 16,044,872
Total Operating Income (a) 7,948,326,667 3,345,978,545
Operating Expenses
Salary and Allowances 24 1,434,479,310 991,386,017
Rent, Taxes, Insurance, Electricity, etc. 25 18,494,424 140,168,342
Legal Expenses 26 2,654,977 3,576,933
Postage, Stamps, Telegram & Telephone 27 5,107,084 4,855,067
Auditors’ Fees 28 1,147,105 418,250
Stationary, Printing, Advertisement, etc. 29 20,872,367 23,457,452
Directors’ Fees & Allowances 30 4,608,400 4,037,600
Repair, Maintenance & Depreciation 31 206,395,987 94,869,957
Brokerage 32 174,532,022 102,266,525
Other Operating Expenses 33 168,493,801 134,439,066
Total Operating Expenses (b) 2,036,785,478 1,499,475,209
Operating Profit (a-b) 5,911,541,190 1,846,503,336
Add: Non-operating Income 34 1,271,278 1,766,700
Profit before Provision (¢) 5,912,812,468 1,848.270,036
Provision against Loans, Advances and others 35 37,281,119 494,725,973
Provision against Other Assets 2,789,540,777 9,200,403
Provision against Off balance sheet items (3,000,000) -
Provision against Investments * 775,000,000 12,500,000
Provision against VAT 113,744,144 89,347,065
Total Provision (d) 3,712,566,040 605,773,441
Profit before Tax (c-d) 2,200,246,428 1,242,496,595
Income Tax Expense
Current Tax 36.1 | 1,050,405,558 | | 672,898,955 t
Deferred Tax 36.2 (3,503,234) 2,824,114

1,046,902,324 675,723,069
Net profit after Taxation 1.153.344.104 566.773.526
Attributable To
Shareholders of the Corporation | 1,153,340,471 | I 566,770,387 |
Non-controlling Interest 17.2 3,633 3,138

1,153.344,104 566.773.526
Earnings per Share (EPS) (2020 Restated) 38 1.43 0.70

The attached notes form an integral part of these financial statements and are to be read in conjunction therewith.
For and on behalf of Investment Corporation of Bangladesh

Sd/- Sd/- Sd/-
Prof. Dr. Md. Kismatul Ahsan Kazi Alamgir Md. Abul Hossain
Chairman Director Managing Director
Sd/- ' Sd/-
Nasmin Anwar Md. Shariqul Anam
Head of Finance & Accounts Company Secretary

Signed in terms of our separate report of even date annexed.

Sd/- Sd/-
Md. Amirul Islam FCA A. K. M. Fazlul Haque FC:
Senior Partner, Enrol. 331 Senior Partner, Enrol. 1090
K.M. Hasan & Co. Hussain Farhad & Co.
DVC No. DVC No.

Dhaka, 10 November, 2021






Investment Corporation of Bangladesh and its Subsidiaries
Consolidated Statement of Changes in Equity

For the year ended 30 June 2021

Amount in Taka
Particulars Paid up Share Premium General ReIs)(;ll-r‘ll:nflotli-ol;‘lu(t)lf"e Other Retaifl ed Conljl?(:ling Total
share capital Reserve I Reserves Earnings
Securities Interest

Balance at 01 July 2020 7,674,433,594 | 7,739,824,219 7,550,000,827 7,850,050,656 8,553,428,919 4,245,585,048 | 65,839 43,613,389,101
Prior year error adjustment (Note: 37) - - - - - (67,580,621) - (67,580,621)
Balance as at 01 July 2020 7,674,433,594 | 7,739,824,219 7,550,000,827 7,850,050,656 8,553,428,919 4,178,004,427 65,839 43,545,808,480
Transfer from Share Premium to Retained
Earnings - - - - - - - -
Share Money Received from DSE as TREC
Holder - - - - - - - -
Stock Dividend for the FY 2019-20 383,721,680 (383,721,680) - - - - - -
Net Profit after tax for the year - - - - - 1,153,344,104 - 1,153,344,104
Cash Dividend Paid by ICB - FY 2019-20 - - - - | (383,721,680) - - (383,721,680)
Amount Transferred to Different Reserve 143.092.813
for FY 2019-20 - - 181,844,709 U 110,461,177 (435,398,699) - -
Adjustment made during the year - - (600) (259) (540) 918 86 (394)
Amount Transferred to Benevolent Fund
for FY 2019-20 - - - - - (13,407,659) - (13,407,659)
Balance as at 30 June 2021 8,058,155,273 | 7,356,102,539 7,731,844,936 7,993,143,210 8,280,167,876 4,882,543,091 65,925 44,302,022,850

The attached notes form an integral part of these financial statements and are to be read in conjunction therewith.

Prof. Dr. Md. Kismatul Ahsan
Chairman

Nasmin Anwar
Head of Finance & Accounts

For and on behalf of Investment Corporation of Bangladesh.

Kazi Alamgir

Director

Md. Abul Hossain
Managing Director

Md. Shariqul Anam
Company Secretary
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Investment Corporation of Bangladesh and its Subsidiaries

Consolidated Statement of Changes in Equity
For the vear ended 30 June 2021

Amount in Taka

. Paid up Share General Reseﬁrv'e fm" Future Other Retained Non .
Particulars ! . Diminution of . Controlling Total
share capital | Premium Reserve .. Reserves Earnings
Securities Interest

Balance at 01 July 2019 6,976,757,813 | 8,437,500,000( 7,391,558,274| 7,530,051,856 8,468,818,431 | 4,236,940,884 64,486 | 3,041,691,742
Retrospective restatement for Error - - - - -119,653,702 136 19,653,838
Prior year error adjustment (Note: 37) - - - - - - - -
Balance as at 01 July 2019 6,976,757,813 | 8,437,500,000| 7,391,558,274 7,530,051,856 | 8,468,818,431 4,256,594,586 64,622 | 43,061,345,580
Transfer from Share Premium to .| (697,675,781) - - - 697,675,781 - -
Retained Earnings

Share Money Received from DSE as - - - - - - - -
TREC Holder

Stock Dividend for the FY 2018-19 697,675,781 - - - -1 (697,675,781) - -
Net Profit after tax for the year - - - - - 564,911,526 3,138 564,914,665
Cash Dividend Paid by ICB - FY - - - - - - - -
2018-19

Amount Transferred to Different - -| 158,442,552.41 320,000,000.00 84,610,500  (563,053,053) - -
Reserve for FY 2018-19

Adjustment made during the year - - - (1,200) (12) 2,776 (1,921) (357)
Amount Transferred to Benevolent - - - - - (12,870,788) - (12,870,788)
Fund for FY 2018-19

Balance as at 30 June 2020 7,674,433,594 7,739,824,219| 7,550,000,827 7,850,050,656 8,553,428,919 4,245,585,048 65,839 | 43,613,389,100

The attached notes form an integral part of these financial statements and are to be read in conjunction therewith.
For and on behalf of Investment Corporation of Bangladesh.

Prof. Dr. Md. Kismatul Ahsan

Chairman

Nasmin Anwar

Kazi Alamgir
Director

Head of Finance & Accounts

Md. Shariqul Anam
Company Secretary

Md. Abul Hossain
Managing Director
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Investment Corporation of Bangladesh and its Subsidiaries

Consolidated Statement of Cash Flows
For the vear ended 30 June 2021

Cash flow from operating activities:

Interest Received

Interest Paid

Received from capital gain on sale of listed companies shares
Dividend Received

Fees & Commissions Received

Cash Paid to Employees

Cash Paid to Suppliers

Cash Received from Other operating activities

Cash Paid for Other operating activities

Cash Flow before changes in Operating Assets & Liabilities
Changes in Operating Assets & Liabilities
(Increase)/Decrease in Loans & Advances

(Increase)/Decrease in other Assets

Increase/(Decrease) in Deposit Received from Banks
Increase/(Decrease) in Deposit received from Other Depositors
Increase/(Decrease) in Long Term Debt

Increase/(Decrease) in other Liabilities

Net Cash from Operating Activities (Note: 41)

Cash Flow from Investment Activities:

Cash inflow from Sale of Securities

Cash outflow for Purchase of Securities

Cash Increase/Decrease From Sale/Purchase of Fixed Asset
Net Cash Used in Investment Activities

Cash Received from Financing Activities

Dividend paid in Cash

Cash Received from Issuance of ICB Subordinated Bond
Net Cash Used in Financing Activities

Net Increase/(Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at beginning of the year
Closing Cash and Cash Equivalents at end of the year

Net Operating Cash Flow per Share (NOCFPS) 2020
Restated (Note:40)

Amount in Taka

2021 ]

2020 (Restated)

2,935,224,029
(11,974,052,130)
8,868,543,372
4,706,537,181
1,814,913,453
(1,373,654,279)
(244,491,401)

2,908,818,469
(8,873,236,365)
6,376,885,023
3,435,061,185
1,262,731,682
(1,011,213,617)
(310,199,810)

24,553,504 17,795,600
(347,634,223) (240,743,191)
4,409,939,507 3,565,898,976
774,273,421 (1,249,113,753)
(581,596,975) 393,708,003
(2,753,537,069) 78,461,071

(491,676,516)
(3,082,654,664)

2,313,010,156

(134,338,750)
(998,982,210)
(630,520,471)

(3,822,181,646)

(2,540,786,111)

587,757,860

1,025,112,865

32,813,008,611
(27,553,530,096)

14,158,563,180
(24,380,193,695)

(104,235,117) 22,590,192
5,155,243,399 (10,199,040,324)
(279,717,443) (93,194)

o 2,000,000,000
(279,717,443) 1,999,906,806
5,463,283,816 (7,174,020,653)
11,249,625,719 18,423,646,372
16,712.,909,535 11,249,625,719
0.73 127

The attached notes form an integral part of these financial statements and are to be read in conjunction therewith.

For and on behalf of Investment Corporation of Bangladesh

Sd/- Sd/-
Prof. Dr. Md. Kismatul Ahsan Kazi Alamgir
Chairman Director
Sd/- Sd/-

Nasmin Anwar
Head of Finance & Accounts

Dhaka, 10 November, 2021

Sd/-

Md. Abul Hossain
Managing Director

Md. Shariqul Anam
Company Secretary
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Tnvestment Corporation of Bangladesh /
Statement of Financial Position
Asat 30 June 2021
Amount in Taka
Notes
30.06.2021 30.06.2020
Property and Assets:
Cash and Bank Balances 4 10,748,477,237 9,202,545,020
Investments-at cost 5 133,833,509,191 139,530,291,842
Government 5.1 442,300,000 442,300,000
Others 52 133,391,209,191 139,087,991,842
Loans and Advances 6 29,678,959,595 28,845,171,402
Margin Loan — Secured 6.1 2,878.108,538 3,217,846,093
Unit & Mutual Fund Advance Account - Secured 6.2 421,457,610 431,160,457
Consumer Credit Scheme 3 856,725 1,231,628
Debenture Loan 0.4 21,225,208 21,225,208
Lease Receivables 0.5 666,641,723 867,031,623
Advance against Equity 6.6 432,875,225 432,875,225
Purchase of Debenture 6.7 4,494,377,834 4,418,340,164
Bond Purchase 6.8 13,012,630,985 12,972,950,787
QOther Loans and Advances 6.9 7,750,785,749 6,482,510,217
Property and Equipment (at cost less depreciation) 1 " 298,766,850 136,348,252
Other Assets 8 6,487,068,330 7,621,816,134
Total Property and Assets 181,046,781,202 185,356,672,651
Liabilities and Capital:
Liabilities
Borrowings 9 8,918,168,182 11,769,684,373
Government Loan 9.1 2,638,168,182 7,009,684,373
Borrowings from Banks 92 6,280,000,000 4,760,000,000
Deposits 10 103,675,893,963 106,921,107,548
ICB Subordinated Bond 11 15,900,000,000 15,900,000,000 ‘
Other Liabilities and Provisions 12 16,210,425,654 14,982,592,035

Carried forward 144,704,487,800 149,573,383.956
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Investment Corporation of Bangladesh
Statement of Financial Position (Contd.)

As at 30 June 2021

Brought forward

Capital / Shareholders’ Equity

Paid-up Capital
Share Premium
General Reserve

Reserve for Future Diminution of Securities

Other Reserves
Retained Earnings

Total Liabilities and Capital

Off-Balance Sheet Items:
Contingent Liabilities

Acceptances and endorsements

Letter of guarantee

Irrevocable letter of credit

Bills for collection
Indemnity bond
Corporate guarantee

Other Commitments

Note

Amount in Taka

Documentary credits and short term trade related transactions
Forward assets purchased and forward deposits placed
Un-drawn note issuance and revolving underwriting facilities
Un-drawn formal standby facilities, credit lines
Un-disbursed contracted loans and advances

Total Off-Balance Sheet Items including contingent liabilities
Net Asset Value (NAV) per Share

30.06.2021 30.06.2020
144,704,487,800 149,573,383,956
36,342,293,403 35,783,288,695
13 8,058,155,273 7,674,433,594
14 7,356,102,539 7,739,824,219
15.1 6,069,356,152 5,987,511,443
15.2 6,763,154,730 6,663,154,730
153 6,735,035,143 7,098,295,646
37 1,360,489.565 620,069,063
181.046,781.202 185,356.672.651
16.1 = 300,000,000
: 300,000,000
= 300.000,000
39 45.10 44.41

The attached notes form an integral part of these financial statements and are to be read in conjunction therewith.
For and on behalf of Investment Corporation of Bangladesh

Sd/-

Prof. Dr. Md. Kismatul Ahsan

Chairman

Sd/-

Nasmin Anwar
Head of Finance & Accounts

Sd/-
Md. Amirul Islam FCA
Senior Partner, Enrol. 331
K.M. Hasan & Co.
Chartered Accountants
DVC No.

Dhaka, 10 November, 2021

Sd/-

Kazi Alamgir
Director

Sd/-
Md. Abul Hossain
Managing Director

Sd/-
Md. Shariqul Anam
Company Secretary

Signed in terms of our separate report of even date annexed.

Sd/-
A. K. M. Fazlul Haque FCA
Senior Partner, Enrol. 1090
Hussain Farhad & Co.
Chartered Accountants
DVC No.
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Investment Corporation of Bangladesh
Statement of Profit or Loss and Other Comprehensive Income
For the year ended 30 June 2021

| Note | Amount in Taka 4]
[ 2021 ] 2020 |
Operating Income
Interest Income 18 2,573,962,304 3,267,995,463
Less: Interest paid on Deposits, Borrowings, etc. 19 9,701,942,525 11,518,306,867
Net Interest Income (7,127,980,221) (8,250,311,404)
Dividend 20 4,350,836,406 4,006,358,635
Capital Gain 21 8,225,232,390 6,254,408,149
Fees, Commissions & Service Charges 22 758,294,292 595,647,101
Other Operating Income 23 17,323,624 1,244,050
Total Operating Income (a) 6,223,706,490 2,607,346,531
Operating Expenses
Salary and Allowances 24 1,076,919,588 661,949,063
Rent, Taxes, Insurance, Electricity, etc. 25 8,874,352 121,516,331
Legal Expenses 26 2,285,363 3,111,752
Postage, Stamps, Telegram & Telephone 27 4,375,436 4,135,664
Auditors’ Fees 28 230,000 230,000
Stationary, Printing, Advertisement, etc. 29 15,694,995 18,389,693
Directors’ Fees & Allowances 30 2,116,000 1,812,400
Repair, Maintenance & Depreciation-Premises & 31 139,107,510 33,860,559
Brokerage 32 130,850,419 83,768,748
Other Operating Expenses 33 97.600.030 81,891,129
Total Operating Expenses (b) 1,478,053,693 1,010,665,339
Operating Profit (a-b) 4,745,652,797 1,596,681,192
Add: Non-operating Income 34 802,150 15,972
Profit before Provision (c) 4,746,454,947 1,596,697,164
Provision against Loans and Advances 35.1 (133,713;881) 460,475,973
Provision against Other Assets 35.2 2,789,540,777 9,200,403
Provision against Off balance sheet items 353 ] (3,000,000) -
Provision against Investments 354 200,000,000 10,000,000
Provision against VAT 355 113,744,144 89,347,065
Total Provision (d) 2,966,566,040 569,023,441
Profit before Tax (c-d) 1,779,888,907 1,027,673,723
Income Tax Expense
Current Tax 36.1 822,523,239 “ 620,524,014
Deferred Tax 36.2 4,639,280 (2,073,836)
827,162,519 618,450,178
Net Profit Available for Appropriation 952.726.388 409.223.545
Earnings per Share (EPS) 38 1.18 0.51

The attached notes form an integral part of these financial statements and are to be read in conjunction therewith.

For and on behalf of Investment Corporation of Bangladesh

Sd/- Sd/- Sd/-
Prof. Dr. Md. Kismatul Ahsan Kazi Alamgir Md. Abul Hossain
Chairman Director Managing Director
Sd/- Sd/-
Nasmin Anwar Md. Shariqul Anam
Head of Finance & Accounts Company Secretary

Signed in terms of our separate report of even date annexed.

Sd/- Sd/-
™Md. Amirul Islam FCA A. K. M. Fazlul Haque FCA
Senior Partner, Enrol. 331 Senior Partner, Enrol. 1090
K.M. Hasan & Co. Hussain Farhad & Co.
Chartered Accountants Chartered Accountants
DVC No. DVC No.

Dhaka, 10 November, 2021






Investment Corporation of Bangladesh
Statement of Changes in Equity
For the vear ended 30 June 2021

Amount in Taka

Reserve for

. Paid up . General Future Other Retained
Particulars . Share Premium Lo . Total

share capital Reserve Diminution of Reserves Earnings

Securities

Balance as at 01 July 2020 7,674,433,594 7,739,824,219| 5,987,511,443 | 6,663,154,730 7,098,295,646 620,069,063 | 35,783,288,695
Prior year error adjustment (Note: 37) - - - - - - -
Balance as at 01 July 2020 7,674,433,594 7,739,824,219| 5,987,511,443 | 6,663,154,730 7,098,295,646 620,069,063 | 35,783,288,695
Stock Dividend 10% for the FY 2019-20 383,721,680 (383,721,680) - - - - -
Transfer from Share Premium to Retained Earnings - - - - - - -
Net Profit for the year after tax - - - - - 952,726,388 952,726,388

Cash Dividend FY 2019-20

(383,721,680)

(383,721,680)

Amount Transferred to Different Reserve for FY 2019-20 - - 81,844,709 100,000,000 20,461,177 | (202,305,386) -
Amount Transferred to Benevolent Fund for FY 2019-20 - - - - - (10,000,000) (10,000,000)
Balance as at 30 June 2021 8,058,155,273 7,356,102,539|  6,069,356,152 | 6,763,154,730 |  6,735,035,143 | 1,360,489,565| 36,342,293,403

The attached notes form an integral part of these financial statements and are to be read in conjunction therewith.

Prof. Dr. Md. Kismatul Ahsan

Chairman

Nasmin Anwar

For and on behalf of Investment Corporation of Bangladesh.

Kazi Alamgir

Director

Head of Finance & Accounts

Md. Shariqul Anam
Company Secretary

Md. Abul Hossain
Managing Director
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Investment Corporation of Bangladesh
Statement of Changes in Equity
For the vear ended 30 June 2020

Amount in Taka

Particulars Paid up Share Premium General Reserve Reserve for Other Retained Total
share capital Future Reserves Earnings
Diminution of
Securities
Balance as at 01 July 2019 6,976,757,813 8,437,500,000 5,929,068,291 6,543,154,730 7,063,684,858 433,899,459 35,384,065,150
Prior year error adjustment (Note: 37) - - - - - - -
Balance as at 01 July 2019 6,976,757,813 8,437,500,000 5,929,068,291 6,543,154,730 7,063,684,858 433,899,459 35,384,065,150
Stock Dividend 10% for the FY
2018-19 697,675,781 - - - - (697,675,781) -
Transfer from Share Premium to
Retained Earnings - (697,675,781) - - - 697,675,781 -
Net Profit for the year after tax - - - - - 409,223,545 409,223,545
Amount Transferred to Different
Reserve for FY 2018-19 - - 58,443,152 120,000,000 34,610,788 (213,053,941) -
Amount Transferred to Benevolent
Fund for FY 2018-19 - - - - - (10,000,000) (10,000,000)
Balance as at 30 June 2020 7,674,433,594 7,739,824,219 5,987,511,443 6,663,154,730 7,098,295,646 620,069,063 35,783,288,695

The attached notes form an integral part of these financial statements and are to be read in conjunction therewith.

For and on behalf of Investment Corporation of Bangladesh.

Prof. Dr. Md. Kismatul Ahsan
Chairman

Md. Abul Hossain

Managing Director

Kazi Alamgir
Director

Nasmin Anwar Md. Shariqul Anam

Head of Finance & Accounts Company Secretary

signed in terms of our separate report of even date annexed.

Dhaka, 10 November, 2021
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Investment Corporation of Bangladesh
Statement of Cash Flows
For the vear ended 30 June 2021

Cash flow from operating activities:

Interest Received

Interest Paid

Received from capital gain on sale of listed shares
Dividend Received

Fees & Commissions Received

Cash Paid to Employees

Cash Paid to Suppliers

Cash Received from Other operating activities
Cash Paid for Other operating activities

Cash Flow before changes in Operating Assets & Liabilities

Changes in Operating Assets & Liabilities
Increase/(Decrease) in Loans & Advances

Increase/(Decrease) in other Assets

Increase/(Decrease) in Deposit Received from other Banks
Increase/(Decrease) in Deposit received from Other Depositors
Increase/(Decrease) in Long/Short Term Debt
Increase/(Decrease) in other Liabilities

Net Cash from Operating Activities (Note:41)

Cash Flow from Investment Activities:

Cash inflow from Sale of Securities

Cash outflow for Purchase of Securities

Cash Increase/Decrease From Sale/Purchase of Fixed Asset
Net Cash used in Investment Activities

Cash Flows from Financing Activities

Dividend paid in Cash

Cash Received from Issuance of ICB Subordinated Bond
Net Cash used in Financing Activities

Net Increase/(Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at beginning of the year
Closing Cash and Cash Equivalents at end of the year
Net Operating Cash Flow per Share (NOCFPS) 2020
Restated (Note:40)

The attached notes form an integral part of these financial statements and are to be read in conjunction therewith.

Amount in Taka

2021 |

2020

2,847,148,741
(11,973,212,204)
8,225,232,390

2,945,880,051
(8,865,959,230)
6,254,408,149

4,741,582,952 3,499,045,258
729,306,182 581,035,982
(1,055,909,884) (651,130,806)
(10,250,986) (156,239,470)
17,323,624 1,244,050
(230,566,449) (167,472,277)
3,290,654,365 3,440,811,707

(833,788,193)
479,471,161
(2,753,537,069)
(491,676,516)
(2,851,516,191)

(456,323,866)

(1,472,475 340)
805,909,332
78,461,071
(134,338,750)
(773,515,627)
(1,400,255,056)

(6,907,370,674) (2,896,214,370)
(3,616,716,308) 544,597,337
30,226,785,124 13,413,792,029
(24,514,495,663) (22,908,396,079)
(269,923,493) (48,026.417)
5,442,365,968 (9,542,630,467)
(279,717,443) (93,194)

- 2,000,000,000
(279,717,443) 1,999,906,806
1,545,932,217 (6,998,126,325)
9,202,545,020 16,200,671,344
10,748,477.237 9,202,545,020
(4.49) 0.68

For and on behalf of Investment Corporation of Bangladesh.

Sd/- Sd/
Prof. Dr. Md. Kismatul Ahsan Kazi Alamgir
Chairman Director

Sd/-

Md. Abul Hossain
Managing Director

Sd/-
Nasmin Anwar
Head of Finance & Accounts

Dhaka, 10 November, 2021

Sd/-

Md. Shariqul Anam
Company Secretary






Investment Corporation of Bangladesh
Liquidity Statement

Asset Liability Maturity Analysis
As at 30 June 2021

Amount in Taka

Over 1 month

Over 3 months

Over 1 year Upto

and Financial Institutions
Money at call on short notice
Investment

14,276,202,142

24,658,894,609

25,956,731,168

64,891,827,919

4,049,853,352

Particulars Upto 1 Month Upto 3 Months Upto 12 Month 5 years Over 5 years Total
Assets
Cash in hand 55,244 - - - - 55,244
Balance with other Banks 666,402,164 1,698,250,675 8,383,769,154 - - 10,748,421,993

133,833,509,191

institutions and agents

Loans and Advances 1,187,158,384 3,264,685,556 7,122,950,303 16,323,427,778 1,780,737,576 29,678,959,595
Fixed assets including 14,938,342 23,901,348 35,852,022 179,260,110 44,815,027 298,766,850
premises, furniture & fixture

Other assets 526,243,526 1,654,613,431 1,506,793,894 2,509,016,653 290,400,827 6,487,068,330
Total Assets (A) 16,670,999,802 31,300,345,619 43,006,096,540 83,903,532,459 6,165,806,782 181,046,781,202
Liabilities

Borrowing from Bangladesh -

bank, other banks, financial 3,280,000,000 3,000,000,000 2,638,168,182 8,918,168,182

Deposits 9,161,710,114 32,623,236,901 61,619,359,963 271,586,984 - 103,675,893,963
ICB Subordinated Bond - - - 9,540,000,000 6,360,000,000 15,900,000,000
Other Liabilities 4,262,885,290 1,558,699,964 2,830,896,802 1,317,094,868 6,240,848,730 16,210,425,654
Total Liabilities (B) 16,704,595,404 37,181,936,865 64,450,256,765 13,766,850,035 12,600,848,730 144,704,487,799
Net Liquidity Gap (A-B) (33,595,602) (5,881,591,246) | (21,444,160,225) 70,136,682,425 (6,435,041,948) 36,342,293,403
For and on behalf of Investment Corporation of Bangladesh
Sd/- Sd/- Sd/-
Prof. Dr. Md. Kismatul Ahsan Kazi Alamgir Md. Abul Hossain
Chairman Director Managing Director

Sd/-
Nasmin Anwar
Head of Finance & Accounts

Dhaka, 10 November, 2021

Sd/-
Md. Shariqul Anam
Company Secretary
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