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2| President's Order No. 7 of 1973 @9 Article 12 a5 JT4N—Bangladesh
House Building Finance Corporation Order, 1973 (P.O. No.7 of 1973), ®[®98%d
®F Order 3o Bfafs, @7 Article 12 @7 RS w95t Article 12 afSgifore
3, qA—

“12. The Board may form a Standing Committee, Audit Committee, Shariah
Committee and any other committee as it may consider necessary to assist it's
work and may determine the number of members of such committee and their
duties and functions.” |
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| President's Order No. 7 of 1973 €T Article 21 93 AN —8& Order €
Article 21 93 clause (10) 93 #fFRCS 7 clause (10) AFOTI® 2303, TA¢:—

“(10) The rate of interest chargeable on loans made by the Corporation shall be
determined by the Board with the prior approval of the Government from time to
time.” |

81 President's Order No. 7 of 1973 @9 Article 29 € JLTHYN —8F Order €

Article 29 99 “fHICS 7371 Article 29 AfoRIf® 2303, TA:—

“29. The net annual profits of the Corporation shall be utilized in the following
manner—

(1) After making due provision for loans and advances, depreciation of assets, and
such other liabilities as are ordinarily provided for by banking institutions, the
Corporation may, out of the remaining profits, establish one or more reserve
funds as may be approved by the Board.

(2) The residual surplus, after the allocations referred to in clause (1), shall be

appropriated as follows:

(a) such portion thereof as may be declared by the Board,
with the prior approval of the Government, shall be paid

to the Government as dividend; and

(b) the remaining balance shall be transferred to the retained

earnings of the Corporation.” |

¢! President's Order No. 7 of 1973 €F Article 29A & JLHHN —TF Order 97
Article 29A @ “ATRTS g Article 29A AfSg>® 2303, T2A:—

“29A. For the purpose of the Income-tax Act, 2023 (Act No. XII of 2023), the
Corporation shall be deemed to be a Company within the meaning of

that Act and shall be liable to pay minimum income tax accordingly.” |

U President's Order No. 7 of 1973 € Article 30 @3 HLNEF—8& Order 99
Article 30 @9 clause (1) 9% ARICS 7F clause (1) 2feg e 2307, qa—

“(1) The Corporation shall maintain its accounts and prepare
an annual statement of accounts.”|
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